Cietober §2, 2008

International Swaps and Derivatives Association, Ine,
Send to: FannieFreddieProtocol@isdaorg

Diear Sirs,

2008 Fasnie Mae and Freddie Mac CDS Protocol - Adherence
The purpose-of this letter is 1o confiem. our adherence 1o the 2008 Faniie Mas and Freddie Mac CDS
Protocol, as.published by the Infernational Swaps and Derivatives Association, Ing. on September 29,
2008 {the "Protocol"). This letter constitutes an “Adherence Letter" as referred to i -the Protocol.
The definitions and provisions contained in the Protogol are incorporated info this Adherence Leiter,
which will supplement and form part of each Covered Transaction: (now or it the future} between us and
each other Adhering Party.
. Specified Terms

The amendments in-Section 1 #nd Schedule 1 of this Protocol shall apply to Covered Transactions’ £o
which we are a party.

2. Appointiment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Profocol and actordingly
we waive, and hereby releass ISDA froim, any rights; claims, actions or caugses of action whatseever
(whether in cm_z.iraci; fort or otherwise) arising out of, or in any way relatingto, 'ih.i_s Adherenice Letter or
our-adherence fo the Protocol or any actions contemplated as being required by ISDA.
3 DTCC Account Number

For purposes of electronic matching and counterparty recognition; our DTCC Accou Number is
as follows, but you understand and agree that-our {ailure to provide any such details pursuant to this leter
will not affect the: leggal validity and binding nature of the Profocol with respect to us:

DTCC Account Number: 60000891
4, Contact Detaiis

Our contact details for purposes of this Adherence Letter are:

Name: Damien MAISONNIAC

Address: AXA Investment Managers Parfs _
Cocur Défense-TourB-100 Esplanade du Général de Gaulle.
42032 Paris La Défensé cedeit’




Telephone: +33 1 44.45 80 31
Fax: +33 1 4445 §7 44
E-mail: damien.maisonniac@axa-im.com

~ We:consent to the: publication of the conformed copy of this letter by ISDA and to the disclosure
by ISDA of the contents of this letter.

Yours faithfully,

AXA hivestment Managers Paris, aéting on behalf of the
fund Hsted on the aftached Appendix

By: Christian RABEAE?

Name: RABEAY

Title: CIO « Directeur Général Délégué

Signature:




ﬂpgendix

KOKUSAT?2



