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Form of Adherence Letter

October 2™ 2008

International Swaps and Derivatives Association, Inc.
Send to: FannieFreddieProtocol@isda.org

Dear Sirs,

2008 Fannie Mae and Freddie Mac CDS Protocol -« Adherence
The purpose of this letter is to confirm our adherence to the 2008 Fannie Mae and Freddie Mac CDS Protocol,
as published by the International Swaps and Derivatives Association, Inc. on September 29, 2008 {the
“Protocol”). This letter constitutes an "Adherence Letter” as referred to in the Protocol.
The definitions and provisions contained in the Protocol are incorporated into this Adherence Letter, which will
supplement and form part of each Covered Transaction (now or in the future) between us and each other
Adhering Party. .
1. Specified Terms

The amendmenis in Section 1 and Schedule 1 of this Protocol shall apply to Covered Transactions to which we
are a party.

2, Appointment as Agent and Release

Aliianz Globad Investors Teiefon +40.68.253-140 Vorsitzender des Aufsichisrats, Dr. Joachim Faber

Kapitalaniagegeselischal mbH Telpfax +4950.263-14186 Geschaftsithrung: Horst Sich {CED), Dr, Thomas

wainzer Landstrafle 11+13 info@aliianzgide Wiesemann {CEO), Oliver Clasen, Dr. Chyistian Finckh,

60329 Franidurt am Main werw allianzgicbefinvestors.de Dr. Micheed Komn, Thomas Linker, Dr. Markus Lohmann,
: Matthies Lovanges, Michae! Peters, Tobias C. Pross,

Sitz: Frankfurt am Main Walfgang Piitz, Emst Jirgen Riegel, Dr. Herold
Postach 110126 Handelsregister: HRB 9340 Rohwecer, Dr, Martin Scholz, Nell Sedgwick-Dwane,

600136 Franifutt am Main Amisgericht Frankfurt am Main Frank Wit



We hereby appoint ISDA as our agent for the fimited purposes of the Protocol and accordingly we

waive, and hereby release ISDA from, any rights, claims, actions or causes of action whatsoever (whether in

contract, tort or otherwise} arising out of, or in any way relating to, this Adherence Letter or our adherence to the
Protocol or any actions contemplated as being required by ISDA.

3 NTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is as
foliows, but you understand and agree that our failure to provide any such details pursuant to this letter will not
affect the legal validity and binding nature of the Protocotl with respect to us: '

DTGC Accourt Number: Not applicable
4. Contact Details -

Our contact detaits for purposes of this Adhetence Letter are:

Name:Verena Senne

Address: Nymphenburger Str, 112 - 116

Telephone: 0049 88 1220 7307

Eax; 0049 89 1220 7315

E-mait: verena.senne@de.pimco.com

We consent to the publication of the conformed copy of this lefter by 15DA and o the disclosure by
ISDA of the contents of this letter.

Yours faithfully,

Alianz Global Investors Kapitalanlagegesellschaft mbH
For account of any fund / client where it has been appointed as manager

By: Andrew Bosomworth By: Lorenzo Pagani
Name: Andrew Bosomworth Name: Lorenzo Pagani
Title: Executive Vice President Title: Senior Vice President



