
The Roadmap for Collateral Management*
31 March 2009 – Portfolio Recs
 Replace affixed USD 20mm 
tolerance with risk-based 
reporting threshold for portfolio 
reconciliation

30 June 2009 – Portfolio Recs
The OMG Dealers will upload 
collateralized portfolios to 
their respective matching 
service on a daily basis

31 May 2009 – Portfolio Recs
 Implement the new risk-
based threshold for reporting 
portfolio reconciliation 
valuation differences

30 June 2009 – Portfolio Recs
 Execute daily collateralized 
portfolio reconciliation for 
collateralized portfolios in 
excess of 500 trades between 
OMG Dealers

31 Oct  2009 – Portfolio Recs
 Publish a feasibility study to identify 
infrastructure and other dependencies 
for wider portfolio reconciliation rollout  
across OTC  participants

30 August 2009 – Independent Amount
 ISDA, working with MFA and SIFMA to 
publish a detailed paper on both the buy-
and sell-side views of Segregated 
Independent Amount

31 May 2009 - DR
 Issue the phase 1 draft 
Dispute Resolution 
proposal by the end of 
May, to be followed by a 
comment period of 3 
weeks

30 June 2009 – Portfolio Recs
 Reduce required portfolio size 
for weekly collateralized 
portfolio reconciliation from 
5,000 trades to 500 trades 
amongst the OMG Dealers 

31 Dec. 2009 - DR
 Publish key operational standards in 
Portfolio Reconciliation by 31 December, 
2009 which will be included in the final 
Best Practices document

30 Sep 2009 – Independent Amount
 The ISDA Collateral Committee will work 
with the broader ISDA, MFA, and SIFMA 
communities to produce a set of options for 
industry consideration that will address the 
Segregated Independent Amount issue 

30 Sep 2009 - DR
 Final market-wide 
solution for improved 
resolution of disputed 
margin calls and an 
implementation plan

31 Oct 2009 – Standardized Electronic Messaging
 Final proposal for a defined sequence of messages 
to be exchanged electronically for Margin call, 
Interest Payment and Collateral Substitution.  
 A first draft will be published 31 July 2009 for 
public comment.

30 April 2010 – CSA Changes
 If any are indentified, a list of 
changes to the CSA will be collated and 
any recommendations will be brought to 
ISDA Legal and Documentation groups 

30 June 2010 – Best Practice
 Publish a “Best Practices” document 
for Collateral management 

ISDA®* All work undertaken by the ISDA Collateral Committee

15 July 2009 - DR
 Issue the Phase 2 
draft Dispute 
Resolution proposal to 
be followed by a 
comment period ending 
7 August 2009
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