1.1

(a)

(b)

(©)

1.2

(a)

ANNEXA
CREDIT DERIVATIVES DETERMINATIONS COMMITTEES RULES

(July 24, 2009 Version)
COMPOSITION OF CREDIT DERIVATIVES DETERMINATIONS COMMITTEES

General

Committees. Credit Derivatives Determinations Committees (each, a "Committee") are committees
established for purposes of making determinations in connection with Credit Derivative Transactions
that have, or are deemed to have, incorporated the March_ 2009 Supplement or the July 2009 Supplement
in the relevant Confirmation (each such Credit Derivative Transaction, a "Relevant Transaction").

Each Committee is governed by the rules set forth in this-Annex-A—to-the Definitions;-as-ineorperated-

into-the Definitions-by-the Mareh-2009-Supplementthese Credit Derivatives Determinations Committees
Rules (the "Rules").

The Secretary. ISDA shall serve as the secretary of each Committee (the "DC Secretary") and shall
perform administrative duties and make certain determinations as provided for under the Rules.
Communications to the DC Secretary under the Rules shall be made in the manner prescribed and in
accordance with the contact information published from time to time for this purpose by the DC
Secretary on its Website. Unless otherwise specified, all determinations by the DC Secretary under the
Rules shall be made in a commercially reasonable manner. For any Transaction Type determination
required to be made by the DC Secretary under the Rules, the DC Secretary may, if necessary, consult
data provided by The Depository Trust and Clearing Corporation or its relevant subsidiary ("DTCC")
compiled in accordance with the Trading Volume Data Guidelines. The DC Secretary may rely on the
accuracy of any data provided by DTCC with respect to the Rules.

Effectiveness of Notices. Determinations of effectiveness of notices under the Rules will be made in
accordance with Section 12(a) of the 2002 ISDA Master Agreement, except as modified by the Rules.
Each reference to written notice in the Rules shall be interpreted to include notice via facsimile and/or
email.

Participating Institutions

List of Participating Institutions. The DC Secretary shall compile and maintain an up-to-date list of
each non-dealer ISDA Member on the List of Non-dealer Committee Members and each dealer ISDA
Member that, respectively, (i) has notified the DC Secretary that it wishes to be considered for
membership on the Committees, (ii) if a dealer ISDA Member, has agreed to provide DTCC with all
necessary consents to effect the selection process under the Rules and (iii) if being added to this list after
the Initial List Review Date, is a July 2009 Protocol Adherent (the "List of Participating Institutions"
and each institution on such list, a "Participating Institution"). For each non-dealer ISDA Member on
the List of Participating Institutions, its self-identified classification as a "private investment company
manager", "registered investment company manager" or "other" shall also be included. The DC
Secretary shall determine whether an institution is a dealer ISDA Member or a non-dealer ISDA
Member.
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List of Authorized Contacts. Each Participating Institution shall designate, from time to time, one or
more individuals as points of contact at the relevant institution with respect to each Committee (each, an
"Authorized Contact") and shall notify the DC Secretary, from time to time, of the identities and
contact information (including the telephone number and email address) of each such Authorized
Contact. For the avoidance of doubt, each Participating Institution may appoint different Authorized
Contacts with respect to different Regions. Authorized Contacts may be changed at any time upon
effective receipt by the DC Secretary of written notice from the relevant Participating Institution. The
DC Secretary shall maintain a list of all current Authorized Contacts and may rely on the identities and
contact information provided by the relevant Participating Institution until such time as the DC Secretary
is effectively notified of a change.

Specific Procedures Related to Dealer Selection

Compiling DTCC Dealer Lists. On the 10th New York Business Day immediately preceding a List
Review Date (other than the Initial List Review Date), and on each other date specified under the Rules,
DTCC shall compile, in accordance with the Trading Volume Data Guidelines, a list of certain dealer
ISDA Members ordered by trading volume of Credit Derivative Transactions globally (the "Global
Dealer Trading Volume List") and, for each Region, a list of certain dealer ISDA Members ordered by
trading volume of Credit Derivative Transactions referencing any Transaction Type of such Region
(each, a "Regional Dealer Trading Volume List"). Each Participating Dealer Institution will be
included in the DTCC lists compiled under this Section 1.3(a) (Compiling DTCC Dealer Lists).

) Affiliate Accounts. On the 25th New York Business Day immediately preceding a List Review
Date (other than the Initial List Review Date), DTCC shall provide, via the DC Secretary, each
Participating Dealer Institution with a list of the DTCC accounts for each Participating Dealer
Institution that will be included for purposes of the trading volume determinations made under
the Trading Volume Data Guidelines. A Participating Dealer Institution may add or remove a
DTCC account for such Participating Dealer Institution by submitting a request in writing to the
DC Secretary before 5:00 p.m. New York time on the 20th New York Business Day
immediately preceding a List Review Date (other than the Initial List Review Date). If any
additions or removals are submitted, the DC Secretary shall provide each Participating Dealer
Institution with an updated list incorporating all such additions or removals with respect to the
relevant List Review Date. The Dealer Members may remove any DTCC account relating to an
Affiliate of a Participating Dealer Institution from the list by at least 80% of the Dealer
Members, in a binding vote held by the DC Secretary following a request to hold such a vote by
at least 3 Dealer Members, voting in favor of removing the relevant DTCC account from the list.
Such binding vote must be held and the outcome thereof must be notified to the DC Secretary
prior to 5:00 p.m. New York time on the 15th New York Business Day immediately preceding a
List Review Date (other than the Initial List Review Date). The Participating Dealer Institution
to which such DTCC account relates shall not participate in such vote and shall not count for
purposes of the voting threshold determination.

(i1) Mergers. The DC Secretary shall provide DTCC with a list of each Participating Dealer
Institution that a Convened DC has Resolved, since the immediately preceding List Review
Date in accordance with Section 1.7(j) (Affiliates and Mergers), is part of an Affiliate Group.
With respect to each such Participating Dealer Institution, the DC Secretary shall also provide
(A) the date of such occurrence determined under Section 1.7(j) (Affiliates and Mergers) (the
"Merger Date"), (B) each relevant Merged Institution with respect to such Participating Dealer
Institution, (C) each relevant Merged Institution with respect to such Participating Dealer
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Institution that has not failed to participate as a Participating Bidder in more than one Non-
LCDS Auction that was held during the period from, and including, the most recent List Review
Date to, but excluding, the Merger Date, and (D) for each Region, each relevant Merged
Institution with respect to such Participating Dealer Institution that has not failed to participate
as a Participating Bidder in more than one Non-LCDS Auction that references any Reference
Entity of a Transaction Type included in such Region and that was held during the period from,
and including, the most recent List Review Date to, but excluding, the Merger Date.

Verifying DTCC Dealer Lists. Each time a DTCC list is compiled in accordance with Sections 1.3(a)
(Compiling DTCC Dealer Lists) or 1.3(c) (Re-compiling DTCC Dealer Lists), each Participating Dealer
Institution shall be promptly provided with a representative sample of the trade data that has been
included in the trading volume determination for such Participating Dealer Institution. A Participating
Dealer Institution shall be deemed to accept the DTCC trading volume determination with respect to
such Participating Dealer Institution if the DC Secretary is not notified in writing within three New York
Business Days from the effective receipt of the sample trade data by such Participating Dealer Institution
that a challenge has been raised with DTCC by such Participating Dealer Institution. All challenges
raised with DTCC by a Participating Dealer Institution must be resolved within five New York Business
Days from the effective receipt of the sample trade data by such Participating Dealer Institution. Once
all challenges, if any, have been resolved, DTCC will, if necessary, re-compile the relevant list.

Re-compiling DTCC Dealer Lists. The Global Dealer Trading Volume List and each Regional Dealer
Trading Volume List shall be re-compiled in accordance with 1.3(a) (Compiling DTCC Dealer Lists) if
(1) a dealer ISDA Member added to the List of Participating Institutions is not currently included on the
relevant DTCC lists or (ii) a new List Review Date is determined in accordance with Section 5.2(e)
(Reconstituting the Committees with respect to Regional Dealer Members).

Relevant Lists for Dealers and Non-dealers

List of Ineligible Institutions. The DC Secretary shall compile on the Initial List Review Date and
maintain an up-to-date list of (i) each Participating Institution that, at any given time, is ineligible for
membership of each relevant Committee for one or more of the reasons set out in Sections 1.4(a)(A)
(Failure to Participate in Previous Auctions as of the Initial List Review Date — Loss of Global
Eligibility), 1.4(a)(B) (Failure to Participate in Previous Auctions as of the Initial List Review Date —
Loss of Regional Eligibility), 1.7(c) (Failure to Pay an ISDA Invoice), 1.7(d) (Failure to Participate in a
Non-LCDS Auction), 1.7(e) (Auction Exemption for Global Dealer Voting Members and Regional
Dealer Voting Members), 1.7(f) (Failure to Participate in Votes) or 1.7(h) (Resignation), (ii) the
reason(s) for each such Participating Institution's ineligibility and (iii) the expiration date for each such
reason for ineligibility (such list, the "List of Ineligible Institutions" and each institution on such list,
an "Ineligible Institution"). A Participating Institution shall be removed from the List of Ineligible
Institutions once all reasons for ineligibility for such Participating Institution have expired in accordance
with the relevant expiration date under the Rules.

(A) Failure to Participate in Previous Auctions as of the Initial List Review Date — Loss of
Global Eligibility. On the Initial List Review Date, each Participating Dealer Institution that
has failed to participate as a Participating Bidder in more than one Non-LCDS Auction that was
held during the period from, and including, January 1, 2009 to, but excluding, the Initial List
Review Date shall have separate entries for each such missed Non-LCDS Auction added to the
List of Missed Auctions in accordance with Section 1.4(d) (List of Missed Auctions) and such
Participating Dealer Institution shall be added to the List of Ineligible Institutions for "Failure to
Participate in Auctions".
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(B) Failure to Participate in Previous Auctions as of the Initial List Review Date — Loss of
Regional Eligibility. On the Initial List Review Date, for each Region, each Participating
Dealer Institution that has failed to participate as a Participating Bidder in more than one Non-
LCDS Auction that references any Reference Entity of a Transaction Type included in such
Region and that was held during the period from, and including, (I) if the Region is EMEA,
October 1, 2008 or (II) if the Region is not EMEA, January 1, 2009, to, but excluding, the Initial
List Review Date, shall be added to the List of Ineligible Institutions for "Failure to Participate
in Regional Auctions" for such Region.

© Failure to Participate in Previous Auctions — New Participating Institutions. Each dealer
ISDA Member added to the List of Participating Institutions after the Initial List Review Date
shall have entries added to the List of Missed Auctions for prior Non-LCDS Auctions where
such dealer ISDA Member did not participate as a Participating Bidder, as determined by
reference to the provisions of Section 1.7(d) (Failure to Participate in a Non-LCDS Auction);
provided that when applying Section 1.7(d) (Failure to Participate in a Non-LCDS Auction) for
purposes of this Section 1.4(a)(C) (Failure to Participate in Previous Auctions — New
Participating Institutions), an entry to the List of Missed Auctions shall only be added for a
Non-LCDS Auction held during the period from, and including, the List Review Date occurring
immediately prior to the date such dealer ISDA Member is added to the List of Participating
Institutions to, but excluding, the date such dealer ISDA Member is added to the List of
Participating Institutions.

Under Sections 1.4(a)(A) (Failure to Participate in Previous Auctions as of the Initial List Review Date —
Loss of Global Eligibility) and 1.4(a)(B) (Failure to Participate in Previous Auctions as of the Initial List
Review Date — Loss of Regional Eligibility), if more than one (including a senior and subordinated)
Non-LCDS Auction was held for purposes of settling Credit Derivative Transactions upon the
occurrence of a single Credit Event with respect to a Reference Entity, each such Non-LCDS Auction
will be considered as a separate Non-LCDS Auction. For purposes of determining whether a
Participating Dealer Institution participated as a Participating Bidder in a specific Non-LCDS Auction, a
Participating Dealer Institution shall be deemed to include each Affiliate of such Participating Dealer
Institution as of the date of such Non-LCDS Auction, such that, if an Affiliate of a Participating Dealer
Institution participates as a Participating Bidder, such Participating Dealer Institution will also be
considered to have participated as a Participating Bidder.

Lists of Eligible Dealers. The DC Secretary shall compile on the Initial List Review Date and
thereafter maintain an up-to-date list of:

(1) each Participating Dealer Institution, after removing each Participating Dealer Institution that is
an Ineligible Institution (such list, the "List of Eligible Global Dealer Members" and each
institution on such list, an "Eligible Global Dealer"); and

(i1) for each Region, each Participating Dealer Institution, after removing each Participating Dealer
Institution that is an Ineligible Institution; provided that a Participating Dealer Institution (A)
shall not be removed from such list for being on the List of Ineligible Institutions for "Failure to
Participate in Auctions" and (B) shall only be removed from such list for being on the List of
Ineligible Institutions for "Failure to Participate in Regional Auctions" if such ineligibility
relates to the relevant Region (each such list, a "List of Eligible Regional Dealer Members"
and each institution on such list, an "Eligible Regional Dealer").
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Lists of Non-dealers. The DC Secretary shall maintain an up-to-date list of the institutions on the Non-
dealer Committee (such list, the "List of Non-dealer Committee Members"). The DC Secretary shall
compile on the Initial List Review Date and thereafter maintain an up-to-date list of (i) each
Participating Non-dealer Institution that is not an Ineligible Institution, (ii) each such Participating Non-
dealer Institution's self-identification as a "private investment company manager", "registered
investment company manager" or "other" and (iii) a designation of whether each such Participating Non-
dealer Institution has been previously identified to serve on a Committee (such list, the "List of Eligible
Non-dealer Members" and each institution on such list, an "Eligible Non-dealer"). Each time an
Eligible Non-dealer is selected as a Designated Non-dealer Voting Member under the Rules, the DC
Secretary shall immediately update the designation of such Eligible Non-dealer on the List of Eligible
Non-dealer Members as having been previously identified to serve on a Committee and such designation
shall remain until reset even if the relevant Eligible Non-dealer is later removed from the List of Eligible
Non-dealer Members and then is re-added to such list at a later time. Once each institution on the List of
Eligible Non-dealer Members has been designated as having been previously identified to serve on a
Committee, the DC Secretary shall reset the designations so that each institution on the List of Eligible
Non-dealer Members shall be deemed to have not been previously identified to serve on a Committee.
Each Participating Non-dealer Institution that was added to the Non-dealer Committee after January 1,
2010 and is added to the List of Eligible Non-dealer Members on a date on which there is at least one
institution on the List of Eligible Non-dealer Members that is designated as not having been previously
identified to serve on a Committee shall be designated as having been previously identified to serve on a
Committee.

List of Missed Auctions. The DC Secretary shall, in accordance with Sections 1.4(a)(A) (Failure to
Participate in Previous Auctions as of the Initial List Review Date — Loss of Global Eligibility),
1.4(a)(B) (Failure to Participate in Previous Auctions as of the Initial List Review Date — Loss of
Regional Eligibility), 1.4(a)(C) (Failure to Participate in Previous Auctions — New Participating
Institutions) and 1.7(d) (Failure to Participate in a Non-LCDS Auction), maintain an up-to-date list of
(1) each Participating Dealer Institution that, at any given time, has failed to participate as a Participating
Bidder in one or more Non-LCDS Auctions, (ii) the Auction Date of each such Non-LCDS Auction and
(iii) the Region in which the Transaction Type of the Reference Entity in respect of which each such
Non-LCDS Auction was held is included (the "List of Missed Auctions"). With respect to a
Participating Dealer Institution, all entries on the List of Missed Auctions shall be deleted on each List
Review Date where such Participating Dealer Institution is not on the List of Ineligible Institutions for
"Failure to Participate in Auctions". For the avoidance of doubt, if more than one (including a senior
and subordinated) Non-LCDS Auction is held for purposes of settling Relevant Transactions upon the
occurrence of a single Credit Event with respect to an Affected Reference Entity, each such Non-LCDS
Auction will be considered as a separate Non-LCDS Auction for purposes of this Section 1.4(d) (List of
Missed Auctions).

List of Missed Votes. The DC Secretary shall, in accordance with Section 1.7(f) (Failure to Participate
in Votes), maintain an up-to-date list of (i) each Participating Institution that, while serving as a
Convened DC Member, has, in contravention of the Rules, failed to participate in a binding vote of a
Convened DC and/or be present at a Convened DC meeting where a binding vote is held, (ii) the total
number of such missed participations and/or missed meetings for each such Participating Institution and
(ii1) the date of each such missed participation and/or missed meeting (the "List of Missed Votes").
With respect to a Participating Institution, all entries on the List of Missed Votes shall be deleted on (A)
each Term Start Date for such Participating Institution where such Participating Institution is not on the
List of Ineligible Institutions for "Failure to Participate in Votes" and (B) each List Review Date where
such Participating Institution is not on the List of Ineligible Institutions for "Failure to Participate in
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Votes"; provided that sub-clause (B) shall not apply on a List Review Date with respect to a
Participating Institution if entries on the List of Missed Votes for such Participating Institution have
been deleted pursuant to sub-clause (A) in respect of a Term Start Date that occurred with respect to
such Participating Institution since the List Review Date immediately prior to such List Review Date.

Identifying DC Members

Identifying Dealer Members on each List Review Date. On each List Review Date, the DC Secretary
shall provide DTCC with the List of Eligible Global Dealer Members and each List of Eligible Regional
Dealer Members and request DTCC to identify the following from the Global Dealer Trading Volume
List or relevant Regional Dealer Trading Volume List, as applicable, and in each case, as most recently
compiled, in accordance with the Trading Volume Data Guidelines:

(1) the first eight Eligible Global Dealers on the Global Dealer Trading Volume List (each, a
"Designated Global Dealer Voting Member");

(i1) for each Region, the first two Eligible Regional Dealers on the Regional Dealer Trading Volume
List for such Region that have not already been selected as a Designated Global Dealer Voting
Member with respect to such List Review Date (each, a "Designated Regional Dealer Voting
Member");

(iii) the first Eligible Global Dealer on the Global Dealer Trading Volume List that has not already
been selected as a Designated Global Dealer Voting Member with respect to such List Review
Date; provided that, with respect to the Initial List Review Date, the first two Eligible Global
Dealers on the Global Dealer Trading Volume List that have not already been selected as a
Designated Global Dealer Voting Member with respect to such List Review Date shall be
identified (each, a "Designated Global Dealer Consultative Member") and provided further
that, if a Participating Dealer Institution selected under this Section 1.5(a)(iii) (I/dentifying
Dealer Members on each List Review Date) has been selected as a Designated Regional Dealer
Voting Member for any Region with respect to such List Review Date, the provisions of Section
1.5(b) (Option to Act as a Global Dealer Consultative Member or a Regional Dealer Voting
Member) shall apply and no selections under Section 1.5(a)(iv) (/dentifying Dealer Members on
each List Review Date) shall occur until the selection of each Designated Global Dealer
Consultative Member has been finalized in accordance with Section 1.5(b) (Option to Act as a
Global Dealer Consultative Member or a Regional Dealer Voting Member); and

(iv) for each Region, the first Eligible Regional Dealer on the Regional Dealer Trading Volume List
for such Region that has not already been selected as a Designated Global Dealer Voting
Member, a Designated Regional Dealer Voting Member for such Region or a Designated Global
Dealer Consultative Member with respect to such List Review Date (the "Designated Regional
Dealer Consultative Member").

Option to Act as a Global Dealer Consultative Member or a Regional Dealer Voting Member.
Where the provisions of this Section 1.5(b) (Option to Act as a Global Dealer Consultative Member or a
Regional Dealer Voting Member) apply in accordance with Section 1.5(a)(iii) (Identifying Dealer
Members on each List Review Date), each Participating Dealer Institution that has been identified under
both Sections 1.5(a)(ii) and 1.5(a)(iii) (Identifying Dealer Members on each List Review Date) shall be
promptly notified by the DC Secretary of such multiple selections and may choose either to be a
Designated Regional Dealer Voting Member for the Region(s) with respect to which it has been selected
or to be a Designated Global Dealer Consultative Member by providing written notice to the DC



Secretary; provided that if the DC Secretary does not effectively receive notice of such choice within
one New York Business Day of effective receipt by such Participating Dealer Institution of notice from
the DC Secretary under this Section 1.5(b) (Option to Act as a Global Dealer Consultative Member or a
Regional Dealer Voting Member), such Participating Dealer Institution shall be deemed to have chosen
to be a Designated Regional Dealer Voting Member for the Region(s) with respect to which it has been
selected under Section 1.5(a)(ii) (/dentifying Dealer Members on each List Review Date).

(1)

(i)

Choosing to be a Designated Global Dealer Consultative Member. If the relevant
Participating Dealer Institution chooses to be a Designated Global Dealer Consultative Member,
such Participating Dealer Institution shall not be considered a Designated Regional Dealer
Voting Member under the Rules for any of the Region(s) with respect to which it has been
selected under Section 1.5(a)(ii) (/dentifying Dealer Members on each List Review Date) and the
selection process shall resume (A) to select the proper number of Designated Regional Dealer
Voting Members under Section 1.5(a)(ii) (Identifying Dealer Members on each List Review
Date); provided that a Participating Dealer Institution that, at such time, has chosen with respect
to the relevant List Review Date to be a Designated Global Dealer Consultative Member under
this Section 1.5(b) (Option to Act as a Global Dealer Consultative Member or a Regional
Dealer Voting Member) shall not be considered for such selection and (B) to select the
Designated Regional Dealer Consultative Member under Section 1.5(a)(iv) (Identifying Dealer
Members on each List Review Date).

Choosing to be a Designated Regional Dealer Voting Member. If the relevant Participating
Dealer Institution chooses to be a Designated Regional Dealer Voting Member, such
Participating Dealer Institution shall not be considered a Designated Global Dealer Consultative
Member under the Rules and the DC Secretary shall request DTCC to identify another
Designated Global Dealer Consultative Member in accordance with Section 1.5(a)(iii)
(Identifying Dealer Members on each List Review Date); provided that a Participating Dealer
Institution that, at such time, has chosen with respect to the relevant List Review Date to be a
Designated Regional Dealer Voting Member under this Section 1.5(b) (Option to Act as a
Global Dealer Consultative Member or a Regional Dealer Voting Member) shall not be
considered for such selection.

(c) Identifying Non-dealer Members on each List Review Date. On each List Review Date, the DC
Secretary shall identify the following:

(1)

five Eligible Non-dealers on the List of Eligible Non-dealer Members, selected in the following
order (each, a "Designated Non-dealer Voting Member"):

(A) first, each then-current Non-dealer Voting Member that is a Holdover Non-dealer
Member or Designated Non-dealer Voting Member that is a Holdover Non-dealer
Member, if any;

(B) second, the then-current Non-dealer Consultative Member, if any; and

©) third, at random from those Eligible Non-dealers that are designated as not having been
previously identified to serve on a Committee,

provided that (I) at least one of the Designated Non-dealer Voting Members selected must be
classified as a "private investment company manager" on the List of Participating Institutions
and (II) at least one of the Designated Non-dealer Voting Members selected must be classified
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as a "registered investment company manager" on the List of Participating Institutions. If the
proviso immediately above is not satisfied, the fifth (and, if necessary, the fourth) Designated
Non-dealer Voting Member initially selected shall be replaced by an Eligible Non-dealer
selected at random from those Eligible Non-dealers designated as not having been previously
identified to serve on a Committee and designated as a "private investment company manager"
or "registered investment company manager", as applicable, depending on which category is
unrepresented, or if no such Eligible Non-dealers remain, by any Eligible Non-dealer selected at
random from those designated as a "private investment company manager" or "registered
investment company manager", as applicable, depending on which category is unrepresented.
Following identification of the five Designated Non-dealer Voting Members, two shall be
designated a "First Term Non-dealer", two shall be designated a "Second Term Non-dealer" and
one shall be designated a "Third Term Non-dealer" and to the extent such Designated Non-
dealer Voting Members are not already designated, the remaining designations shall be filled at
random; and

(i1) one Eligible Non-dealer on the List of Eligible Non-dealer Members, selected at random from
those Eligible Non-dealers that are designated as not having been previously identified to serve
on a Committee and have not already been selected as a Designated Non-dealer Voting Member
with respect to such List Review Date (the "Designated Non-dealer Consultative Member"),

provided that a Designated Non-dealer Voting Member or a Designated Non-dealer Consultative
Member with respect to a List Review Date shall not be an Affiliate of a Designated Global Dealer
Voting Member, Designated Regional Dealer Voting Member, Designated Global Dealer Consultative
Member or Designated Regional Dealer Consultative Member identified with respect to such List
Review Date.

Insufficient Number of Dealer Members or Non-dealer Members on a List Review Date. If the DC
Secretary is unable to select the appropriate number of Designated DC Voting Members or Designated
Consultative Members under Sections 1.5(a) (Identifying Dealer Members on each List Review Date) or
1.5(c) (Identifying Non-dealer Members on each List Review Date), for each empty position, the DC
Secretary shall select an Ineligible Institution in accordance with the provisions of Section 1.8(e)
(Identifying Ineligible Replacement Institutions).

Procedures for becoming a DC Member

Notifying Designated DC Members. Each Designated DC Member will be notified promptly by the
DC Secretary that it has been identified by the DC Secretary as a Designated DC Member. In the event
that any Designated Global Dealer Voting Member is not a current Global Dealer Voting Member or
any Designated Regional Dealer Voting Member is not a current Regional Dealer Voting Member for
the relevant Region, the DC Secretary shall match each newly selected Designated Global Dealer Voting
Member or Designated Regional Dealer Voting Member, as applicable, with the Global Dealer Voting
Member or Regional Dealer Voting Member, as applicable, being replaced by such Designated DC
Voting Member for purposes of the replacement process under Section 1.7(a) (Failure by a Global
Dealer Voting Member or a Regional Dealer Voting Member to Qualify for Continued DC
Membership).

Adherence Requirements. In order to be eligible to participate on a Committee, a Designated DC
Member must satisfy the following provisions.
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1) Standard Agreement. As of each List Review Date, the DC Secretary shall cause to have in
place a standard agreement, pursuant to which Designated DC Members and the DC Secretary
will each acknowledge and agree to their respective rights and responsibilities as described in
the Rules (the "Standard Agreement"). Each Designated DC Member shall effectively enter
into, accede to, or renew adherence to, the Standard Agreement prior to 5:00 p.m. Relevant City
Time on a day falling ten Relevant City Business Days immediately after becoming a
Designated DC Member with respect to such List Review Date (the "DC Participation
Deadline").

(i1) July 2009 Protocol. Each Designated DC Member must effectively adhere to the July 2009
Protocol in accordance with its terms.

A Designated DC Member that has entered into, acceded to, or renewed adherence to, the Standard
Agreement and has adhered to the July 2009 Protocol in accordance with its terms shall be an "Adhered
DC Member" and shall cease to be a Designated DC Member. Failure by a Designated DC Member to
effectively enter into, accede to, or renew adherence to, the Standard Agreement on or prior to the DC
Participation Deadline or to adhere to the July 2009 Protocol in accordance with its terms will result in
the relevant institution being deemed to no longer be a Designated DC Member and a Replacement DC
Member being selected to replace such institution in accordance with Section 1.8 (Replacement).

Term of Membership on each Committee. Each Adhered DC Member shall serve on each relevant
Committee until resigning or being removed in accordance with the Rules, and the start of the term for
each Adhered DC Member shall be as follows (each Adhered DC Member shall become a "DC
Member" from the start of such Adhered DC Member's term and for purposes of the Rules, shall no
longer be considered to be an Adhered DC Member from the start of such Adhered DC Member's term):

(1) each Adhered Global Dealer Voting Member and Adhered Regional Dealer Voting Member
shall begin its term on each relevant Committee on the later of (A) the day falling 30 calendar
days after the List Review Date for the relevant calendar year and (B) the date of becoming an
Adhered DC Member (such later date, the "Dealer Term Start Date");

(i1) each Adhered First Term Non-dealer Voting Member shall begin its term on each Committee on
the later of (A) March 30th of the relevant calendar year and (B) the date of becoming an
Adhered DC Member (such later date, the "Non-dealer First Term Start Date");

(i)  each Adhered Second Term Non-dealer Voting Member shall begin its term on each Committee
on the later of (A) July 30th of the relevant calendar year and (B) the date of becoming an
Adhered DC Member (such later date, the "Non-dealer Second Term Start Date");

(iv) the Adhered Third Term Non-dealer Voting Member shall begin its term on each Committee on
the later of (A) November 30th of the relevant calendar year and (B) the date of becoming an
Adhered DC Member (such later date, the "Non-dealer Third Term Start Date"); and

v) each Adhered Consultative Member shall begin its term on each relevant Committee on the later
of (A) the day falling 30 calendar days after the List Review Date for the relevant calendar year
and (B) the date of becoming an Adhered DC Member (such later date, the "Consultative Term
Start Date").
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Notwithstanding the above, with respect to the Initial List Review Date, each Adhered DC Member shall
begin its term on the later of (A) April 8, 2009 and (B) the date of becoming an Adhered DC Member.

Publication of DC Members. The DC Secretary shall, on each Term Start Date, promptly publish on
its Website the identity of each then-current DC Member. The identity of any DC Member that replaces
a DC Member prior to the immediately following Term Start Date shall also be promptly published by
the DC Secretary on its Website along with the identity of the institution such DC Member is replacing.

Failure to Identify Fifteen DC Members. In the event that there are fewer than fifteen DC Members
for one or more Regions and the empty voting positions are unable to be filled in accordance with the
Rules, each Convened DC for the relevant Region will comprise the number of DC Members existing
for such Region until such time as the DC Secretary is able to fill any empty voting position in
accordance with the replacement provisions of Section 1.8 (Replacement).

Removal from the Eligible Lists and the Determinations Committees

Failure by a Global Dealer Voting Member or a Regional Dealer Voting Member to Qualify for
Continued DC Membership. As of a List Review Date, a Global Dealer Voting Member that fails to
qualify as a Designated Global Dealer Voting Member or a Regional Dealer Voting Member that fails to
qualify as a Designated Regional Dealer Voting Member for the relevant Region, as applicable, shall be
replaced on each relevant Committee on the Dealer Term Start Date of the Designated DC Member
matched under Section 1.6(a) (Notifying Designated DC Members) to replace such Global Dealer Voting
Member or Regional Dealer Voting Member, as applicable. For the avoidance of doubt, a Global Dealer
Voting Member or Regional Dealer Voting Member being replaced under this Section 1.7(a) (Failure by
a Global Dealer Voting Member or a Regional Dealer Voting Member to Qualify for Continued DC
Membership) shall be permitted to finish serving on each Convened DC that is deliberating at the time.

Term End Date for a Non-dealer Voting Member or Consultative Member. The term of each Non-
dealer Voting Member and Consultative Member shall end on the earlier of (i) the date on which such
Non-dealer Voting Member or Consultative Member, as applicable, is replaced in accordance with
Section 1.8 (Replacement) and (ii) the relevant Term Start Date under Section 1.6(c) (Term of
Membership on each Committee) for the new Non-dealer Voting Member or Consultative Member, if
any, replacing such Non-dealer Voting Member or Consultative Member, as applicable. For the
avoidance of doubt, a Non-dealer Voting Member or Consultative Member being replaced under Section
1.7(b)(i1) (Term End Date for a Non-dealer Voting Member or Consultative Member) shall be permitted
to finish serving on each Convened DC that is deliberating at the time.

Failure to Pay an ISDA Invoice. If any Participating Institution, or any Affiliate of any Participating
Institution, has an invoice from ISDA that (i) remains unpaid for more than one year after effective
receipt of such invoice by such Participating Institution or Affiliate, as applicable, (ii) has not been
challenged in good faith by such Participating Institution or Affiliate, as applicable, and (iii) such
Participating Institution has not been previously added to the List of Ineligible Institutions on account of
such invoice, such Participating Institution shall be added to the List of Ineligible Institutions for
"Failure to Pay an ISDA Invoice" and the expiration date for being on the List of Ineligible Institutions
for "Failure to Pay an ISDA Invoice" shall be the date on which payment in full of such invoice is
effectively received by the DC Secretary. If a Participating Institution is added to the List of Ineligible
Institutions for "Failure to Pay an ISDA Invoice", such Participating Institution shall also be removed
from each Committee on which it serves, if any, the List of Eligible Global Dealer Members, each
relevant List of Eligible Regional Dealer Members and the List of Eligible Non-dealer Members, as
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applicable. Upon effective removal of a Participating Institution from a Committee, a Replacement DC
Member will be selected in respect of such Committee in accordance with Section 1.8 (Replacement).
Notwithstanding the above, the DC Secretary may waive or postpone the application of this Section
1.7(c) (Failure to Pay an ISDA Invoice) at any time in its sole discretion.

Failure to Participate in a Non-LCDS Auction. Each time a Participating Dealer Institution fails to
participate as a Participating Bidder in a Non-LCDS Auction, the DC Secretary shall enter, on the List
of Missed Auctions, the name of such Participating Dealer Institution, the Auction Date of such missed
Non-LCDS Auction and the Region in which the Transaction Type of the Reference Entity in respect of
which the relevant Non-LCDS Auction was held is included; provided that an entry shall not be added to
the List of Missed Auctions if the Participating Dealer Institution failed to participate as a Participating
Bidder due to (i) regulatory restrictions preventing such Participating Dealer Institution from
participating in the relevant Non-LCDS Auction (and a certificate signed by a Managing Director (or
other substantively equivalent title) of such Participating Dealer Institution attesting to such effect, based
on reasonable belief, is provided to the DC Secretary prior to the Auction Date of the relevant Non-
LCDS Auction) or (ii) a Convened DC rejecting such institution's request to act as a Participating
Bidder.

(A) Loss of Global Eligibility. Each time a Participating Institution accumulates an entry on the
List of Missed Auctions so that such Participating Institution has two or more entries on the List
of Missed Auctions since the most recent List Review Date, such Participating Institution shall
be, upon effective receipt by such Participating Institution of valid written notice from the DC
Secretary, (I) immediately removed from each relevant Committee with respect to which such
Participating Institution serves as a Global Dealer Voting Member or Global Dealer
Consultative Member, as applicable, if any, and from the List of Eligible Global Dealer
Members to the extent such Participating Institution is on the List of Eligible Global Dealer
Members at such time and (II) added, unless already on the List of Ineligible Institutions for
"Failure to Participate in Auctions"”, to the List of Ineligible Institutions for "Failure to
Participate in Auctions". The expiration date for being on the List of Ineligible Institutions for
"Failure to Participate in Auctions" shall be the day immediately preceding the second List
Review Date immediately following the most recent Auction Date with respect to the most
recent entry included on the List of Missed Auctions for such Participating Institution.

(B) Loss of Regional Eligibility. Each time a Participating Institution accumulates an entry on the
List of Missed Auctions so that such Participating Institution has two or more entries on the List
of Missed Auctions since the most recent List Review Date for a specific Region, such
Participating Institution shall be, upon effective receipt by such Participating Institution of valid
written notice from the DC Secretary, (I) immediately removed from the Committee for such
Region with respect to which such Participating Institution serves as a Regional Dealer Voting
Member or Regional Dealer Consultative Member, as applicable, if any, and from the List of
Eligible Regional Dealer Voting Members for such Region to the extent such Participating
Institution is on the relevant List of Eligible Regional Dealer Voting Members at such time and
(IT) added, unless already on the List of Ineligible Institutions for "Failure to Participate in
Regional Auctions" for the relevant Region, to the List of Ineligible Institutions for "Failure to
Participate in Regional Auctions" for the relevant Region. The expiration date for being on the
List of Ineligible Institutions for "Failure to Participate in Regional Auctions" shall be the day
immediately preceding the second List Review Date immediately following the most recent
Auction Date with respect to the most recent entry included on the List of Missed Auctions for
such Participating Institution and for the relevant Region.

11



(e)

Upon effective removal of a DC Member from a Committee, if any, a Replacement DC Member will be
selected with respect to such Committee to replace such DC Member in accordance with Section 1.8
(Replacement). For the avoidance of doubt, if more than one (including a senior and subordinated) Non-
LCDS Auction is held for purposes of settling Relevant Transactions upon the occurrence of a single
Credit Event with respect to an Affected Reference Entity, each such Non-LCDS Auction will be
considered as a separate Non-LCDS Auction for purposes of Section 1.4(d) (List of Missed Auctions)
and this Section 1.7(d) (Failure to Participate in a Non-LCDS Auction). For purposes of determining
whether a Participating Dealer Institution participated as a Participating Bidder in a specific Non-LCDS
Auction, a Participating Dealer Institution shall be deemed to include each Affiliate of such Participating
Dealer Institution as of the date of such Non-LCDS Auction, so that if an Affiliate of a Participating
Dealer Institution participates as a Participating Bidder, such Participating Dealer Institution will also be
considered to have participated as a Participating Bidder.

Auction Exemption for Global Dealer Voting Members and Regional Dealer Voting Members.
With respect to a Non-LCDS Auction for which a Global Dealer Voting Member or a Regional Dealer
Voting Member would have an entry added on the List of Missed Auctions under Section 1.7(d)
(Failure to Participate in a Non-LCDS Auction) and, for a Regional Dealer Voting Member, is held with
respect to a Reference Entity of a Transaction Type included in a Region in respect of which such
Regional Dealer Voting Member serves as a DC Member (such Non-LCDS Auction, a "Relevant
Auction"), such Global Dealer Voting Member and such Regional Dealer Voting Member may only be
exempt from participating as a Participating Bidder in a Relevant Auction by requesting an exemption
from the DC Secretary by written notice; provided that such Global Dealer Voting Member or Regional
Dealer Voting Member must not have already received an exemption during the period from, and
including, the List Review Date occurring immediately prior to the date of such exemption request to,
and including, the date of such exemption request. For each Non-LCDS Auction, the DC Secretary will
grant up to two exemption requests and will grant such exemptions to those requests effectively received
first by the DC Secretary; provided that an exemption will not be granted to a Global Dealer Voting
Member or a Regional Dealer Voting Member that has received an exemption since the immediately
preceding List Review Date. Upon granting one or more exemptions with respect to a Non-LCDS
Auction, the DC Secretary shall promptly notify the Authorized Contact(s) of each DC Member, in
writing and/or by telephone, of the identity of the exempted Global Dealer Voting Member(s) and/or
Regional Dealer Voting Member(s). For the avoidance of doubt, an exemption will not prevent a Global
Dealer Voting Member or a Regional Dealer Voting Member from being added to the List of Missed
Auctions under the provisions of Section 1.4(d) (List of Missed Auctions) and Section 1.7(d) (Failure to
Participate in a Non-LCDS Auction).

(1) Loss of Global Eligibility. If an entry to the List of Missed Auctions is added for a Relevant
Auction with respect to a Global Dealer Voting Member and such Global Dealer Voting
Member has not obtained an exemption for such Relevant Auction, such Global Dealer Voting
Member shall be, upon effective receipt by such Global Dealer Voting Member of valid written
notice from the DC Secretary, (A) immediately removed from each relevant Committee and
from the List of Eligible Global Dealer Voting Members to the extent such Global Dealer
Voting Member is on the List of Eligible Global Dealer Voting Members at such time and (B)
added, unless already on the List of Ineligible Institutions for "Failure to Participate in
Auctions", to the List of Ineligible Institutions for "Failure to Participate in Auctions". The
expiration date for being on the List of Ineligible Institutions for "Failure to Participate in
Auctions" shall be the day immediately preceding the second List Review Date immediately
following the most recent Auction Date with respect to the most recent entry included on the
List of Missed Auctions for such Participating Institution.

12



®

(2

(i1) Loss of Regional Eligibility. If an entry to the List of Missed Auctions is added for a Relevant
Auction with respect to a Regional Dealer Voting Member and such Regional Dealer Voting
Member has not obtained an exemption for such Relevant Auction, such Regional Dealer
Voting Member shall be, upon effective receipt by such Regional Dealer Voting Member of
valid written notice from the DC Secretary, (A) immediately removed from the Committee for
the relevant Region and the List of Eligible Regional Dealer Members for the relevant Region to
the extent such Regional Dealer Voting Member is on the List of Eligible Regional Dealer
Members at such time and (B) added, unless already on the List of Ineligible Institutions for
"Failure to Participate in Regional Auctions" for the relevant Region, to the List of Ineligible
Institutions for "Failure to Participate in Regional Auctions" for the relevant Region. The
expiration date for being on the List of Ineligible Institutions for "Failure to Participate in
Regional Auctions" shall be the day immediately preceding the second List Review Date
immediately following the most recent Auction Date with respect to the most recent entry
included on the List of Missed Auctions for such Participating Institution and for the relevant
Region.

Upon effective removal of a DC Member from a Committee, a Replacement DC Member will be
selected with respect to such Committee to replace such DC Member in accordance with Section 1.8
(Replacement). For the avoidance of doubt, if more than one (including a senior and subordinated) Non-
LCDS Auction is held for purposes of settling Relevant Transactions upon the occurrence of a single
Credit Event with respect to an Affected Reference Entity, each such Non-LCDS Auction will be
considered as a separate Non-LCDS Auction for purposes of this Section 1.7(e) (Auction Exemption for
Global Dealer Voting Members and Regional Dealer Voting Members).

Failure to Participate in Votes. Each time a Convened DC Voting Member fails to vote in a binding
vote or a Convened DC Consultative Member fails to be present at a meeting where a binding vote is
held, as applicable, in contravention of Section 2.3(b) (Voting and Participation), the DC Secretary shall
enter the name of such Convened DC Voting Member or Convened DC Consultative Member, as
applicable, on the List of Missed Votes. Each time a DC Member accumulates an entry on the List of
Missed Votes that results in such DC Member having two or more entries on the List of Missed Votes
since the most recent Term Start Date for such DC Member, such DC Member shall be immediately
removed from each Committee on which it serves, the List of Eligible Global Dealer Members, each
relevant List of Eligible Regional Dealer Members and the List of Eligible Non-dealer Members, as
applicable, upon effective receipt by such DC Member of valid written notice from the DC Secretary.
Upon effective removal, such DC Member shall also be added, unless already on the List of Ineligible
Institutions for "Failure to Participate in Votes", to the List of Ineligible Institutions for "Failure to
Participate in Votes". Upon effective removal, the expiration date for being on the List of Ineligible
Institutions for "Failure to Participate in Votes" shall be the day immediately preceding the second List
Review Date immediately following the date of such effective removal. Upon effective removal from a
Committee, a Replacement DC Member will be selected in respect of such Committee in accordance
with Section 1.8 (Replacement).

Bankruptcy Event of Default. A Convened DC may Resolve, by a Supermajority, that an event under
Section 5(a)(vii)(1), (4), (5) or (6) (or under Section 5(a)(vii)(8) or (9) to the extent either Section
S5(a)(vii)(8) or (9) would apply with respect to Section 5(a)(vii)(1), (4), (5) or (6)) of the 2002 ISDA
Master Agreement has occurred and is continuing with respect to a Participating Institution. If the
Participating Institution with respect to which such event occurs and is continuing is one of the relevant
Convened DC Voting Members, such Participating Institution shall not participate in the vote.
Following a DC Resolution under this Section 1.7(g) (Bankruptcy Event of Default) that such event has
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occurred and is continuing with respect to a Participating Institution, such Participating Institution shall
be immediately removed from each Committee on which it serves, if any, upon effective receipt by such
Participating Institution of valid written notice from the DC Secretary. In addition, such Participating
Institution shall be removed from the List of Participating Institutions, the List of Eligible Global Dealer
Members, each relevant List of Eligible Regional Dealer Members and the List of Eligible Non-dealer
Members, as applicable, and shall not be permitted to be included on the List of Participating Institutions
until a Convened DC Resolves by a Supermajority to allow such inclusion; provided that inclusion on
the List of Participating Institutions shall in no event occur earlier than the second List Review Date
immediately following the date of such effective removal. Upon effective removal from a Committee, a
Replacement DC Member will be selected in respect of such Committee in accordance with Section 1.8
(Replacement).

Resignation. Any Participating Institution may at any time request to resign from the List of
Participating Institutions, the List of Eligible Global Dealer Members, each List of Eligible Regional
Dealer Members, the List of Eligible Non-dealer Members and each Committee on which it serves by
written notice to the DC Secretary. Such resignation shall be effective from the date of effective receipt
by the DC Secretary of valid notice and, upon effective resignation from a Committee, a Replacement
DC Member will be selected with respect to such Committee in accordance with Section 1.8
(Replacement). For the avoidance of doubt, a Participating Institution may not request to resign from
only a specific list or Committee. Upon effective resignation from a Committee, a Participating
Institution shall be added to the List of Ineligible Institutions for "Resignation". The expiration date for
being on the List of Ineligible Institutions for "Resignation" shall be the day immediately preceding the
second List Review Date immediately following the most recent date of such Participating Institution's
effective removal from a Committee. For the avoidance of doubt, the resignation of a Participating
Institution shall not result in the removal of such institution from the List of Ineligible Institutions.

Reinstatement. Any institution that has resigned under Section 1.7(h) (Resignation) may at any time
request to be reinstated to the List of Participating Institutions, the List of Eligible Global Dealer
Members, a List of Eligible Regional Dealer Members and the List of Eligible Non-dealer Members, as
applicable, by written notice to the DC Secretary. Upon effective receipt by the DC Secretary of valid
notice, such reinstatement shall be immediately effective but, if applicable, such institution will remain
an Ineligible Institution until the expiration of all reasons for ineligibility for such institution (including,
for the avoidance of doubt, ineligibility for "Resignation").

Affiliates and Mergers. A Convened DC may Resolve by a Majority (i) that one or more institutions
(including another Participating Institution) (A) have consolidated or amalgamated with, or merged into,
or transferred all or substantially all their assets to, a Participating Institution or (B) are or have become
Affiliates of a Participating Institution and (ii) the date of such occurrence (following such DC
Resolution, such institutions, together, shall be an "Affiliate Group"). The Convened DC Voting
Members, if any, that are part of a potential Affiliate Group shall not participate in any vote under this
Section 1.7(j) (Affiliates and Mergers). An Affiliate Group is entitled to one entry on the List of
Participating Institutions, the List of Eligible Global Dealer Members, each relevant List of Eligible
Regional Dealer Members and the List of Eligible Non-dealer Members, as applicable, and shall,
promptly and jointly, notify the DC Secretary of the appropriate Participating Institution to include and
the identity and contact information of the joint Authorized Contact(s) of the Affiliate Group. The DC
Secretary shall also include only such Participating Institution notified by the Affiliate Group on each
other list maintained in accordance with the Rules. In addition, an Affiliate Group shall be limited to
one voting representative and one vote for each Convened DC. Any resulting empty position(s) on each
relevant Committee shall be filled by the selection of one or more Replacement DC Members in respect
of each relevant Committee in accordance with Section 1.8 (Replacement). For the avoidance of doubt,
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the foregoing determinations may be made with respect to events that may have occurred prior to such
Participating Institution being added to the List of Participating Institutions.

Removal from a Committee and Acting as a Participating Bidder. Each DC Member that resigns, is
replaced or is removed from a Committee shall no longer be a DC Member for purposes of the Rules.
For the avoidance of doubt, being removed from a Committee shall not prevent the relevant institution
or any of its Affiliates from acting as a Participating Bidder in any Auction, subject to any approval of a
Convened DC required under Section 3.2(b)(ii) (Other Auction-related Determinations).

Replacement

The Replacement Process. Each Designated DC Member, Adhered DC Member or DC Member that is
to be replaced pursuant to the Rules (each, a "Replaced Institution") shall be replaced by a
Participating Institution (the "Replacement DC Member") in accordance with the provisions of this
Section 1.8 (Replacement).

Identifying Eligible Replacement Institutions for Dealer Members. With respect to a Replaced
Institution that is a Dealer Member, the DC Secretary shall first attempt to identify potential
replacements for such Dealer Member as follows:

) if the Replaced Institution is a Designated Global Dealer Voting Member, Adhered Global
Dealer Voting Member or Global Dealer Voting Member, the DC Secretary shall identify as a
potential replacement each Eligible Global Dealer that is not a Designated Global Dealer Voting
Member, Adhered Global Dealer Voting Member or Global Dealer Voting Member;

(i1) if the Replaced Institution is a Designated Global Dealer Consultative Member, Adhered Global
Dealer Consultative Member or Global Dealer Consultative Member, the DC Secretary shall
identify as a potential replacement each Eligible Global Dealer that is not a Designated DC
Voting Member, Adhered DC Voting Member, DC Voting Member, Designated Global Dealer
Consultative Member, Adhered Global Dealer Consultative Member or Global Dealer
Consultative Member;

(i)  if the Replaced Institution is a Designated Regional Dealer Voting Member, Adhered Regional
Dealer Voting Member or Regional Dealer Voting Member, the DC Secretary shall identify as a
potential replacement, for each Region in respect of which the Replaced Institution is designated
to serve or serves, as applicable, each Eligible Regional Dealer on the List of Eligible Regional
Dealer Members for such Region that is not a Designated DC Voting Member, Adhered DC
Voting Member or DC Voting Member in respect of such Region; and

(iv) if the Replaced Institution is a Designated Regional Dealer Consultative Member, Adhered
Regional Dealer Consultative Member or Regional Dealer Consultative Member, the DC
Secretary shall identify as a potential replacement, for each Region in respect of which the
Replaced Institution is designated to serve or serves, as applicable, each Eligible Regional
Dealer on the List of Eligible Regional Dealer Members for such Region that is not a
Designated DC Member, Adhered DC Member or DC Member in respect of such Region.

If only one Participating Dealer Institution is identified as a potential replacement for a Replaced
Institution that is a Dealer Member, such Participating Dealer Institution shall be the Replacement DC
Member. If more than one Participating Institution is identified as a potential replacement for a
Replaced Institution that is a Dealer Member, the DC Secretary shall provide DTCC with a list of such
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potential replacements and the Replacement DC Member shall be the potential replacement that DTCC
identifies as appearing highest on (A) for potential replacements identified under Sections 1.8(b)(i) or
(i) (Identifying Eligible Replacement Institutions for Dealer Members), the Global Dealer Trading
Volume List or (B) for potential replacements identified under Sections 1.8(b)(iii) or (iv) (/dentifying
Eligible Replacement Institutions for Dealer Members), the relevant Regional Dealer Trading Volume
List, in each case, as most recently compiled.

Identifying an Eligible Replacement Institution for Non-dealer Members. With respect to a
Replaced Institution that is a Non-dealer Member, the DC Secretary shall first attempt to identify a
Replacement DC Member as follows:

(1) if the Replaced Institution is a Designated Non-dealer Voting Member, Adhered Non-dealer
Voting Member or Non-dealer Voting Member, the Replacement DC Member shall be the
Participating Non-dealer Institution that is currently the Designated Non-dealer Consultative
Member, Adhered Non-dealer Consultative Member or Non-dealer Consultative Member, as
applicable; provided that (A) at least one (including the Replacement DC Member) of the
Designated Non-dealer Voting Members, Adhered Non-dealer Voting Members and Non-dealer
Voting Members must be classified as a "private investment company manager" and (B) at least
one (including the Replacement DC Member) of the Designated Non-deale