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International Swaps and Derivatives Association, Inc.
360 Madison Avenue, 16th Floor

New York, NY 10017

United States of America

Telephone: 1 (212) 901-6000

Facsimile: 1 (212) 901-6001

email: isda@isda.org

website: www.isda.org

MEMORANDUM

DATE: November 13, 2009

RE: European CDS Portfolio Compression

Please be advised that following the Request for Proposals issued on October 23, 2009, Trioptima's
proposal has been selected. This decision was made by the Credit Steering Committee.
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