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Dear Sirs
Close-out Amount Protocol

We refer to the Close-out Amount Protocol published by ISDA on 27 February 2009 (the Protocol) and to
our opinion on the validity and enforceability of collateral arrangements under the ISDA Credit Support
Documents dated 3 February 2004 and as amended most recently on 18 December 2008 (the Collateral
Opinion). On the assumption that the changes intended by the Protocol are effective as a matter of the
governing law of the Covered Master Agreement (as defined in the Protocol) and the relevant Credit Support
Document, we confirm that the changes made by the Protocol including, without limitation, Annexes 10, 11
and 12 are not material to and do not affect the conclusions reached in the Collateral Opinion.

This letter, which should be read together with the Collateral Opinion, is addressed to ISDA solely for the
benefit of its members in relation to their use of the ISDA Master Agreements. No other person may rely on
this letter for any purpose without prior written consent. This letter may, however, be shown by an ISDA
member to a competent regulatory authority for such ISDA member for the purposes of information only, on
the basis that we assume no responsibility to such authority or any other person as a result, or otherwise.
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