TABLE OF CONTENTS

INTRODUCTION TO THE 1993 ISDA COMMODITY DERIVATIVES

DEFINITIONS

SECTION
SECTION
SECTION
SECTION
SECTION

SECTION 1

SectioNn 2.1.
SEcTION 2.2.

SEcTION 3.1.
SECTION 3.2.
SECTION 3.3.
SECTION 3.4.
SECTION 3.5.
SECTION 3.6.

SECTION 4.1.
SECTION 4.2.
SECTION 4.3.
SECTION 4.4.
SECTION 4.5.
SECTION 4.6.

—
SNk W=

>

ARTICLE 1

CERTAIN GENERAL DEFINITIONS

Transaction...........
Confirmation........
Business Day .......

Commodity Business Day .........ccccceeviieenieennieeeieeeieeeenn
Business Day Convention; Commodity
Business Day Convention .............cccceeeeveereeeveeneenveenneenns

Currencies. ............

ARTICLE 2

PARTIES

Fixed Price Payer.

Floating Price Payer..........cccoovvievieniieiiecieciecieeeeeee e

ARTICLE 3

TERM AND DATES

Effective Date ......
Period End Date...
Settlement Date; P
Termination Date .
Trade Date............

ayment Date ..........eoevviiiiiiiniiiiiiiieee

ARTICLE 4

CERTAIN DEFINITIONS RELATING TO PAYMENTS

Fixed Amount ......
Floating Amount..
Notional Quantity
Calculation Period
Calculation Agent
Calculation Date ..

—

—_—

W N

W LW W LWW

(U IV, I S AN SN O )



SECTION 5.1.
SECTION 5.2.

SECTION 6.1.
SECTION 6.2.

SECTION 7.1.
SECTION 7.2.

SECTION 7.3.
SECTION 7.4.

SECTION 7.5.
SECTION 7.6.

SECTION &.1.
SECTION 8.2.
SECTION 8.3.

SECTION 8.4.

SECTION 8.5.
SECTION 8.6.
SECTION 8.7.
SECTION 8.8.

Page

ARTICLE 5
FIXED AMOUNTS

Calculation of a Fixed AMOUNE ....oeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeenn 6
FIXed PIICE oo 6

ARTICLE 6

FLOATING AMOUNTS

Calculation of a Floating Amount ...........c.ccceeveeeveerieerveeneenne. 6
Certain Definitions Relating to Floating Amounts.................. 6
ARTICLE 7

CALCULATION OF PRICES
FOR COMMODITY REFERENCE PRICES

Commodity Reference Prices .........ccccooveevviveviienciieniienieeneenne, 7
Certain Definitions Relating to

Commodity Reference Prices .........cccccevveevviveciienieeniennnnn. 18
Corrections to Published Prices .........ccccoevevieveniinicenieeieene 20
Market Disruption Events; Additional

Market Disruption EVents.........c.cccceeeviierieeciienieeieenieeiens 20
Disruption Fallbacks .........ccccoeviieriieiiieniiiiieiecieciece e 22

Certain Definitions Relating to
Market Disruption Events and Additional
Market Disruption EVents.........c.cccceeeviierieeciienieeieenieeiens 24
ARTICLE 8

CoMMODITY OPTIONS

OPLION .ttt ettt estaeereesaaeenneeees 25
Parties .oooooiiiiiiiii 25
Certain Definitions and Provisions

Relating to OPHONS ........cccveereiieeiierieeieeneeeie e ereesieeeeeeens 25
Certain Definitions and Provisions

Relating to SWaptions .........cccceeeeerieeiieenieeiieenieereesee e 26
Terms Relating to EXEICISE .....cceecvveriieriieiiieiieeiecieeeie e 26
Terms Relating to Premium ...........ccceeevieiiieiiienieeiieeieeene, 27
Calculation of a Cash Settlement Amount .............c.ccoeeeunnnnen. 28
Strike Price Differential .........cccovvveieeiiiiiiiiiiiieieeeeeeeeeeeeeeeen 28

i1



ARTICLE 9
ROUNDING
SECTION 9. ROUNAING vt 28
EXHIBIT I
Sample Form for a Letter Agreement or Telex ..................... 29
EXHIBIT 11

Sample Forms of Specific Provisions for
Different Types of Transactions:

A. Commodity SWap ......cccevveeviieeiieeieeeieeeee e 31
B. Commodity Option ..........cccceeevveeeciieeiieeereeeeenenn 33
C. Commodity Cap, Collar or Floor .......ccccccevvenennee. 35
D. Commodity SWaption ...........cceeeeereeeriienveeneenneans 37
INDEX OF TERMS ettt ettt st 39

111



