
 
 
Almaty, April 23 

 

PRESS RELEASE FOR INVESTORS 

 

JSC BTA Bank has received notices from several creditors accelerating by reason of 
default the indebtedness owed to those creditors. 

BTA Bank has consistently maintained that it will treat creditors equally and has stated 
that it will only pay scheduled maturities.  As a result of these accelerations, the Bank 
has decided (in order to continue to treat all of its creditors equally) to cease all principal 
payments (including scheduled maturities) with effect from Monday 20th April until it 
agrees and implements, working together with all of its creditors and investors, a 
reasonable, transparent and efficient programme for managing its current debt position.  

BTA Bank intends to continue to service its financial obligations by paying interest as 
and when it falls due and such other payments as are strategically important to maintain 
the successful operation of the Bank’s business.  

Accordingly, BTA Bank wishes to inform its customers and depositors that it continues 
to operate as normal and all transactions are being completed on a timely basis and in 
the usual manner. 

BTA Bank is committed to continue working as efficiently and co-operatively as possible 
with its creditors. Anvar G. Saidenov, Chairman of the Board of BTA Bank commented: 
"Events of recent days have forced our hand in relation to our international creditors.  
Once one of them accelerated, that gives the others the right to accelerate and there is 
no way we could consider repaying all our foreign debt at once.  For that reason we 
have, as announced, imposed a standstill on principal payments of our financial debt." 
Samruk-Kazyna, as the principal shareholder of BTA Bank, continues to be supportive 
of the operations of the BTA Group whilst BTA Bank and its independent financial and 
legal advisers review the current position of the BTA Group in order to assist BTA Bank 
in formulating a restructuring plan for the BTA Group. 
There will be follow up communication next week. Details on timing will be provided in 
due course. 
 
 
Sincerely yours, 
BTA Bank 


