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NEW ISDA WEBPAGE: BENCHMARK REFORM AND TRANSITION FROM
LIBOR

Benchmark Reform and Transition from
LIBOR

/

ISDA published a new hub on its website that pulls together useful information on the
transition from LIBOR and the adoption of alternative risk-free rates. Featuring updates on
ISDA’s work on fallbacks and other benchmark initiatives, as well as research and analysis,
the new benchmarks hub serves as a one-stop shop for information from ISDA on

benchmark reform.
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Seismic Shift — 1Q May 2020

The coronavirus (COVID-19) pandemic has forced firms to focus on critical priorities, like
maintaining operations and managing volatility. Read the special COVID-19 issue of 1Q:
ISDA Quarterly here!

ISDA Publishes Report Summarizing Final Results of Consultation on Pre-cessation
Fallbacks for LIBOR (Press Release and Report)

ISDA published a report that summarizes the final responses to its consultation on the
implementation of pre-cessation fallbacks for derivatives referenced to LIBOR.

Two New Directors Join ISDA Board

ISDA announced that two new directors have joined its Board of Directors. The new
directors are: Tina Hasenpusch, Managing Director, Global Head of Clearing House
Operations, CME Group and Taihei Okabe, Managing Director, Head of Derivatives
Trading, Mizuho Securities.

PUBLIC POLICY

Europe:

ISDA Responds to EC Consultation on MIFID 11

Joint Response to EC on Consultations on Low Carbon Benchmark Delegated Acts

ISDA Response to EC’s Consultation on Draft Equivalence Decision for Financial
Benchmarks in Japan

Joint Association Letters on Margin Exemptions under EMIR:

e« EMIR — Time-limited Derogation under the Margin Regulatory Technical Standards
for Equity Options and Indexes

o« EMIR — Time-limited Derogation under the Margin Regulatory Technical Standards
for Intragroup Transactions

Global:

Updated OTC Derivatives Compliance Calendar — Updated June 1, 2020

RESEARCH

Studies:

The Present Value
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RISK & CAPITAL

Tax & Accounting:

ISDA’s Response to EFRAG on Benchmark Reform

ISDA Response to IASB on Benchmark Reform

ISDA Requests Relief from SEC on Accounting

ISDA COMMENTARY

Read recent derivatiViews posts:

From 2006 to 2020

derivatiViews IS DA media.comment

ISDA In Review from previous months can be found at
https://www.isda.org/cateqory/news/isda-in-review/

Idobbs@isda.org

ISDA, 10 East 53rd Street, 9th Floor, New York, NY 10022, Phone +1 (212) 901-6000
®ISDA is a registered trademark of the International Swaps and Derivatives Association, Inc.
Copyright © 2020 International Swaps and Derivatives Association, Inc.

Click here for ISDA's Privacy Policy.



https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT03OTUzMDI3JnA9MSZ1PTkyMjkyNDE2OCZsaT02NTgwNzQyMQ_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=7XEjsR6z00BTdCDMMVvMv3ELEaQdh6HBbSIAO4I7ztw&m=jEr1xVm0EkEdM1h6PFXHPU8UtVhLyKV6GDg1x6z4rEE&s=3gCR4jUOaj5If87jeVKsUyeHqeX1beypZExSbSXMgy4&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT03OTUzMDI3JnA9MSZ1PTkyMjkyNDE2OCZsaT02NTgwNzQyMg_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=7XEjsR6z00BTdCDMMVvMv3ELEaQdh6HBbSIAO4I7ztw&m=jEr1xVm0EkEdM1h6PFXHPU8UtVhLyKV6GDg1x6z4rEE&s=yWoUyG7Tm98I33qyTWX7Ny8sJJQh4tubyw3We3lVBWQ&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT03OTUzMDI3JnA9MSZ1PTkyMjkyNDE2OCZsaT02NTgwNzQyMw_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=7XEjsR6z00BTdCDMMVvMv3ELEaQdh6HBbSIAO4I7ztw&m=jEr1xVm0EkEdM1h6PFXHPU8UtVhLyKV6GDg1x6z4rEE&s=lr38Sv8W-r67lVwQFAtzCPWrE2pQfoq5WnVNyP9QDWw&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT03OTUzMDI3JnA9MSZ1PTkyMjkyNDE2OCZsaT02NTgwNzQyNA_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=7XEjsR6z00BTdCDMMVvMv3ELEaQdh6HBbSIAO4I7ztw&m=jEr1xVm0EkEdM1h6PFXHPU8UtVhLyKV6GDg1x6z4rEE&s=lFD9vNLQubT9lcx0qhA_WqtVX0H30C24lBsw9qX-QZc&e=
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT03OTUzMDI3JnA9MSZ1PTkyMjkyNDE2OCZsaT02NTgwNzQyNQ_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=7XEjsR6z00BTdCDMMVvMv3ELEaQdh6HBbSIAO4I7ztw&m=jEr1xVm0EkEdM1h6PFXHPU8UtVhLyKV6GDg1x6z4rEE&s=-VFB1dZTpe6lBpjEMgLE8R9QIMnbfY8B8xTCudr-B8k&e=
mailto:ldobbs@isda.org
https://urldefense.proofpoint.com/v2/url?u=http-3A__isda.informz.net_z_cjUucD9taT03OTUzMDI3JnA9MSZ1PTkyMjkyNDE2OCZsaT02NTgwNzQyNg_index.html&d=DwMCAw&c=euGZstcaTDllvimEN8b7jXrwqOf-v5A_CdpgnVfiiMM&r=7XEjsR6z00BTdCDMMVvMv3ELEaQdh6HBbSIAO4I7ztw&m=jEr1xVm0EkEdM1h6PFXHPU8UtVhLyKV6GDg1x6z4rEE&s=D1JUpPGezrktYcFmwtfQvkipqB-atsCzumKrXXiXsjU&e=

