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-@.‘E.-Arga Gtabai Special Situations Fund S.P.

July 242009

¥nteniaiiﬂnai Swaps # (i Derivatives'Assuci_atien,_iné.

Send to: smallbang@isdaorg
Dear 8irs,

2008 ISDA Crerfit Denvat:ves Determmatsons Committees,
Auction Settlement and Restructuring CDS Protocol -
Adherence

The purpose of this letter is to confirm our adherence to the 2009 1SDA Credit Derivatives
Determinations Commiliees, Auction Settlement and Restructuring CDS  Protocol as.
published by the International Swaps and Derivatives Association, Inc. on July 14, 2009 (the
JSuly 2009 Protocol) This letter constitutes, as between each other July 2009 Adhering Party
and us, an Adherence Letter as referred to in the July 2009 Protocol. The definitions and
provisions contained in:the July 2009 Protocol are incorporated into this Adherence Letter,
which will supplement and form part of each Protoco] Covered Transaction (now or in the
future} entered into between us and each other July 2009 Adhering Party.

If we are not a March 2009 Adhering Party as of the date hereof, this letier also (i) confirms
our adherence to the 2009 1SDA Credit Derivatives Determinations Committees and Auction
Settlement CDS Pmtocél published by ISDA on March 12, 2009 (the March 2089 Protocol),
and {ii} constifutes, as between each March 2009 Adhering Party that is not a July 2009
Adhering Party and us, an "Adherence Letter" for purposes of, and as defined in, the March
2009 Protocol. This letter will supplement and form part of each "Protoco!l Covered
Transaction" {as that térm is defined in the March 2009 Protocol) (new or in the future}
entered into between us and each other March 2009 Adhering Party.

1. Specified Terms

As between each other J,:‘uly 2009 Adhering Party and us, the amendments in Schedule | of the
July 2009 Protocol shal] apply to Protocol Covered Transactions to which we are a party in
accordance with the terms of the July 2009 Protocol.

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us,
the amendments in Sehédule 1 of the March 2009 Protocol shall apply to "Protocol Covered
Transactions™ (as that: termi i5° defined in-the March 2009 Protocol) to which we are a party in
-accordance with the. zersﬁs ofthe: Mamh 2009 Protocol.

2. Appointrent a3z Aggnt and Reléase.
We heréby-appoint ISDA 4s ﬁur'&g&ﬁt- for the limited purposes of the July 2009 Protocol and

March 2009 Protocol, a$ applicable, and accordingly we waive any rights and hereby refease
ISDA from any claims,|actions or causes of action whatsoever (whether in coniract, tort or
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| otherwise) arising out ef’or in any way reiatmg to this Adherenice Letter or our adherence to
the July 2009 Protocol and \darch 2009 Protocal as appllcab}e or any actions contempiatcd'
as being required by 1SDA.

3. DYCC Account Numbev

For purposes .of elec’ér:)mc matc?ung and counterparty recognition, our DTCC Account
Number is as follows, but' you understand and agree that our failure to provide any such
details pursuant to this Adherente Letter will not affect the legal validity and binding nature
of the July 2009 Protoedl and March 2009 Protocol, as applicable, with respect to us:

DTCC Account Numbez: 00007583

4, Contact Details

QOur contact details for gizrposes of this Adherence Letter are:

Name: Demetri Siskos

Address: Jackie Court, Suit% 4031 10 Vasilissks Frederikis Street Nicosia, 1066 Cyprus
‘Felephone: 357 22 668 500

Fax: 35722445177

E-mail: dsiskos@argocé}'.com.c}'

We consent {o the pu%ﬂica&ion of a conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this letter.

Yours faithfully,

Argo Capital Investors F und SPC Argo Global Special Situations Fund,

By

Name: Loucas Dcmf;trii)u -Andreas Rialas

Title: Authorized Signztory . Authorized Sipnatory
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