Washington Corner Capital Management, L.P.

December 19, 2008

International Swaps and Derivatives ASS‘Qciatiti'n,\ Inc.
Sendto: TribuieProtocol@isda.org

Dear Sirs,
2008 ISDA Tribune CDS Protocol - Adherence

The purpose of this lefter is to confirm our adherence to the 2008 Tribune CDS Protocol, as published by
the International ‘Swaps:and Derivatives Association, Inc. on Decernber 16, 2008 (the "Protocol”). This
letter constitutes an “Adherence Letter” as referred to in the Protocol..

The definitions and provisions coiitaitied in the Protocol are incorporated. into this Adherence Letter,
which will supplement and forn part of each Covered Transaction: (now or i the future) between us and
each other Adhering Party, respectively.

L Spevified Terms,

The amendments in Section 1 and Schedule 1 of this Protocol shall apply to ‘Covered
Fransactions'to which we are a party.

2, Appointment sy Agent and Release

‘We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
we waive, and heteby release ISDA from, any rights, claims, actions: or causes of action
whatseever ‘(whether in contract, tort or otherwise) arising cut of, or in any way relating to, this
Adherence Letteror our adherence to the Protocol or any actions contemplated as being required
by ISDA.,

3. DTCC Aécounit Number
For purposes.of electronic matching and counterparty recognition, our DTCC Account Number is
as follows, but -you understand and agree that our failure to provide any such details pursuant to
this letter will not affect the legal validity and binding nature of the Protocol with respect to us:
DTCC Account Number: 00001780

4. Contact Details’
Ourcontact details for purposes of this Adherence Letterare:
Name: Beth Manzi _ _
Address: 200 Park Avenue, Suite 200, Florham Park, NI 07932
Telephone: 973-822-0123

Fax: 973-822-3210
E-mail: bethmanzi@washingtoncomer.com

200 Park Ave, Suite 200 » Florham Park, NJ 07937
973.822.0123 » F973,822.3210 » wwwawvashingroncorner,com




We consent to the publication of the ¢onformed copy of this letferby ISDA-and fo the disclosure by ISDA
of the contents.of this letter.

Yours faithfully,

Investcorp Washington Comer Distressed Opportunity Master Fid Limited

By:

Name: Matt Swope

Title: Parfoer

Siguature; Matt Swope

Specify legal name of Adhering Party.. if.you are un investment or asset mannager-and act on behalf of ‘muilliple funds, you may.
indicate in the signapue block, "Investment/Asset Manager, acting on behalf.of each of thie fnds dand secounts listéd i the retevant
Master Agreement {or otlier agreemient-which deems o' Mastér Agreement 1o havé beén created) between it dnd another Adhering
Party" (or such othier Isnguage thar indicates the-finds to which-this Telter {s applicable}. A sepajute Adherence Letter-for each find
does nofrieed o be Submitted to ISDA. Further, no specific iames of clienis-of the investment or assel manager wili. be publicly
disclosed. ori the ITSDA website iw conrection with the: Protocol {unless such Tames are contnined, in the-Adherence: Letter or-atty
Attached appendix). However, in-order for each Fartivipating Bidder 1o calculate'its Market Position, each. sucli ifvestnent or assel.
manager is required to provide g listiof all funds and aceounts (hatfacts on behalf ofio each Pariicipating Bidder that has ¢or whose
affiliate has) enitered intoan ISDA Master Agréerient with-any of those funds. As provided in Section-(1) of Exhibit 2 of the Protocpl,

‘ont the Business-Day prior o flig Augtion Date, the-Administraiors will:publish 2 list of the Participating Bidders.




