
Form of Adherence Letter 

I>lIARO GAIA FUND, LTD. 

July 25, 2009 

International Swaps and Derivatives Association, Inc. 

Send to: smallbang@isda.org 

Dear Sirs, 

2009 ISDA Cn~dlt Derivatives Determinations Committees, Aucdon Settlement and Restructuring 
CDS Protocol - Adherence 

'rhe purpose of this letter is to confirm our adherence tq the 2009 ISDA Crcdit Derivatives 
Determimltions Committees, Auction Settlement and Restructuring CDS Protocol m; puhTished hy the 
lnternatiomd Sw~qJs and DerivativL's ;\"""Gi::l luG. on July [4, ,luly 2009 ProtncHlj,T";~; 
lClh:r ~iS bl.'t\\l"(">; y:: .. ·_L <,~~;;~', ,~ j\dL~_:(;;·:~:. P;.~. :..i't }~~jj \ ~,,'< ,i' .. , ~,i 

~:o{r)' P'n<th.v l;,·,.' ">~~"jl(.,, ~,;;,.I r;,·\L;;-.. '";": .... ,.,;,~ .• , 
~ " , 

incorporatcd .into this AdllC:'c'IiCc' Lete1', which \viE ~md form pcnt of eJ,l; 1': 

adherence to the 2009 fSDi\ Crcdi! Dcriv:ltivcs Determinations Conlmittel's ,mil :\u,~:iu; CDS 

Leller" i~)r purposes of. and ,is tkfin<;,iJin. 11K J\!ilr:;;h 2000 i'rorn:ol. TLi:; kl:'-:r win ,md f;lim 
()f each °Protocol (~o~·:«~·;:.~(1 "!'t·:nY:~~~.~.tj(.'-?nH lbrr~ tcrrn i:~ dc!tn(~d in th{~ '\'I~u'L'h 1nn{) P:'~~~~ :"'.~) (r;()\\,' ~'T 

in thG futurt'» entered tr;l·n b~< ,,·· .. :L ~~n~~ :,,-'~~L';l c<;'~,--':' 1\ L./~ L '1(}n~J ;\. 

/\,< ~·«\\:(>.,,~n ,2<~c'h dlh:..J.L ",", , "n·,1 1,,," ~:,:, ~'! '"\:"f:~) 

Proto~ol shaH app~y to Prou.)(,(,l (\}\"('i'f_'J 'rr~ui;)~t;,:tiuns Lo \\"h1Ch \\\.: ~n·-:.~: ~l F;~(j !.J ill :<~,:t!rl.Ldh> ... ' \'t'i:.h IL,; 

terms of the July 2009 Protocol. 

(<is (kit (Can is d\:fincdin th: \Lu.:L .200i) 
ofthe March 2009 Protocol. 

2. Appointment as Agent !md Release 

\Ve herehy 8ppoint 1SDA os pur :1!}(~nt f,'f th~ limiyC'd pln1'0S\'~ (\ftlli' 

Protocol, as applic<lbk, and ,\,': \"Jl \'~: ::my cUiU 

:!' .,. ,,< ,.~ 

actions or causes of aClion \,,!;;)t::o(:v(:[ {whdhcf tn ('om,';,c'L tort (i1' nlh,'l\\'isc) .;;" 1'1 "l'in any w;:y 
relating to this Adherence Leiter or our adherence to the .J uly 2009 Protocol and l\hm:h 2009 Protocol, as 
applicable, or any actions conkmpbted as being required by lSDA. 

3. DTCC Account Number 

For purposes of electronic matching and counterparty recOb'11itioD, our DTCC Account Number is as 
follows, but you understand and ubrree that our failure to provide any such details pursuant to this 



Adherence Letter will not affect the legal validity and hinding nature of the July 2009 Protocol and March 
2009 Protocol, as app1icable, \vith respect to us: 

DTCC Account Number: 0000778S 

4. Contact Dcta.ils 

Ourcontact details for purposes of this Adherence Letter arc: 

Name: Frank Luis 
Address: 13 70 Avenue of the Americas, Suite 2603, NY, NY, J 0019 
Telephone: 212-641-8686 
Fax:: 212-641-8686 
E-mail: fluis@pharotlmd.com 

We consent to the publication of a conformed copy of this letter by 18DA and to the disclosure by JSDA 
of the contents ofth18 letter. 

Yours Faithfull,;i, 

N,lIT1C: Aldo Ghisk,u 

Title: Director 

Signature: Aldo Ghisktta 




