Form of Adherence Letter

Steadfast Financial, LP
767 Fifth Ave
- ‘New York, NY 10153
- Faly 22,2009
International Swaps and Derivatives Association, In¢.
Send to: smallbang@isdaorg

; ;'Dear Sir-s,

2009 ISDA Credit i)envafhves Betsermmanans Camnnttees, Anction Settlement and Restmctumng.. o

CDS: P‘m&eeo} Aéhereime ST

. The parpose of ﬁ‘fas letter i to confirm our adherence to the 2009 ISDA Credit Eerwaiwe& '
| Detsrminations Commitices, Auction: Settlement and Restrycturing CDS Protocol as pubixshed by the

.. International Swaps and Derivatives Association; Tng. on July 14, 2009 (the July 2009 ?mtocoi} This

7 eitter constitates, as between each other July 2009 Adh&nng Party and us, an Adherénce Letier as. referred
~to inthe July 2009 Protocol. The definitions and provisions- contained n the July 2009 Protocol- are
incorporated into this:Adherence Letter, which will supplement and form pait of each Protocol Covered
- ransactson (now or in'the-future) entered into between us and each other July 2009 Adhering, Party

- If we are not a March 2009 Adhering Party as. of the date hereof, this letter also- (i)} confirms cur
‘adherence to the 2009 ISDA Credit Demvatwes Determinations Commitices and Auction Settlement CDS
Protocol published by ISDA on March 12, 2009 {the March 2009 Protecol), and (i) constitutes, as

| betveen each March 2009 Adhering Party that s not a July 2009 Adbering Party and us, an "Adherence

Létter™ for purposes of, and as defined in, the March 2009 Protocol. This letter will supplerment-and form

. part of each "Protocol Covered Transaction” {as that ferm is defined in the March 2009 Protocol) (now er
i thie future) entered into between us and sach other March 2009 Adhering Party.

1. Specified Terms

As between each other July 2009 Adhering Party and us, the amendments in Schedule 1 of the July 2009 -
- Protocol shall apply to Protocol Covered Transactions 1o whith we are a party in accordance. w:th the.
' -tﬁrms of the July 2009 Protocol.

As betwéen each March 2000 Adhering Party that is not a July 2009 Adhering Parfy and us, the
amendments in Schedute T of the March 2009 Protocol shall apply to "Protocol Covered Transactions™
(a5 that termn is defined 15 the March 2009 Protocol) to which we are a party in accordance wﬁh theterms
of the March-2009 Profocol.

2, Appointment as Agent and Release

We hereby appoint ISDA asbur agent for thie limited purposes of the July 2009 Protocol and Martls 2009
Pmt@ool as appixc:abie, and accerdingly we waive any rights and hereby release ISDA from any claims;
actions or causes i action whatsoever {whether in contract, tort or otherwxsc} arising out of or in any way
'relatmg to this Adherence Letter or our adherence tothe July 2009 Protocol and March 2009 Protocol, as
applicable, or any actions conteémplated as being required by ISDA.

3. DTCC Account Number




_: Far: ptzrpmes of eiex:tmmc matchmg a:zd mnnierpmy recegmtzon our I)TCC Account Number is: g3
~follows, but you understand and agree that our failure to provide ‘any such details purspant 1o’ this

Adherence Letter will not afféct the legal validity and bmdmg nature of the July 2009 Protecni and March

2609 Protocol, as-applicable, with respeet fo ug: -
| DTCE Account Number: g)z}sﬂsszs

B 4. Contact Details - -

. Our contact: detmis for purpeses of ihzs Adherence Letter are:

" Name: Grant Greenberg - '
Address: 767 Fifth Averiie, New. York, NTY 19353 : .
Telephone: 212-201-7708 o

CFax:212-418-6992

. Eemails ggreenberg@steadfagtﬁn com -

We corisent to the publication of a confermezi c{::py of ﬂus letter by ISDA and io the disclosure: by ISDA
. of ﬁae conlents of this ieﬁer o

'Yaurs falﬂimiiy, :
B :'Steadfast International Master Fund Ld-

By:

- | Name: jo_éeph M. Carney

| Title: Principal

| Signature: 3033@2’5 M. Carney




