CAPULA GLOBAL RELATIVE VALUE MASTER FUND LIMITED
PO Box 308, George Town, Grarnd Cayman KY1-1104
Cayman Isiands, British West Indies

Form of Adherence Lelter

28 July 2009

International Swaps and Derbvatives Association, lue,
Send to;. smalibang@isda.org

Dear Birs,

2069 ISDA Credit Derivatives Deferminations Commitiees, Avction Setflement and Restructuiing
{8 Protoeo] - Adherence

The purpose of this letfer 95 © confirm our adhérénce to the 2009 ISDA Credit Derivatives
Determinations. Committees, Auction Settlemient and Restpucturing CDS Protocol as published by the
International Swaps and Derivatives Associatiori; Inc. on July 14; 2009 (the July 2009 Protocel). This
lettir constitines, as bétween each other July 2009 Adhering Party 86d us, an Adherence Letteras referred
io in the July 2009 Protocol. The definitions. and provisions contained in the July 2009 Protocol are
incorporated into this Adhevence Letter, which will supplement and form part-of each Protocol Covered
Transaction (now or in the future) entered into betwaen us and sach other July 2009 Adhering Party.

If we are not a March 2009 Adhering Party as of the date Hereof) this letter also (i) confirms 6ur
adberence to.the 2009 ISDA Credit Derivatives Determinations Commitiees and Auction Seitlement CDS
Protocol published by ISDA on March 12, 2009 (the March 2009 Protocol);, and (ii) constitutes, as
between edch March 2009 Adhering Party that is notd July 2009 Adbering Party and us, an "Adherence
Letter” Bor purposes of, and as defined in, the Mareh 2009 Protocol. This letter will supplement and form
part of sach "Pretocol Covered Transaction™ {as that term s defined in the March 2009 Protoco!) {(now or
in the fiure) entered into between us and each other March 2009 Adhering Party.

1. Epecilied Terms

As between each other July 2009 Adhering Party and s, the amendments in Schedule 1 of the July 2009
Protocol shall apply 16 Protocol Covered Transactions to which we are a party i accordance with the
termis of the July 2009 Protocol

Az beiwean gach March 2009 Adhering Party that is not 4 Joly 2009 Adhering Party and us, the
amendments in Schedule | of the March 2009 Protocol shall apply 1o "Protgcol Covered Transactions”
{as that term is defined in the March 2009 Protocol) 1o which we are a party in accordance with the terms
o the Mareh 2009 Protocol,

2. Appointment 25 Agent and Release

W heréby appoint ISDA as'owr agent for the limited purposes of the July 2009 Protoeo! and March 2009
Protocol, as applicable, and accordingly we waive any rights and hereby release ISDA from any claims,
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way
velating 1o this Adberence Letter or ol adherence 10 the July 2009 Protocol and March 2009 Protocol, as
applicable, or any actions contemplaied as being required by ISDA.



3 DTCC Aveount Number

For purposes of eléctronic matching and counterparty recoghition, our DTCC Adcount Number {5 as
follows, hot you understand and agree that our failive to provide any such details pursuant to this
Adherence Letter will not affect the legal validity and binding nature of the July 2009 Protocol and March
2009 Protocol, as applicable, with respect to us:

DTCC Account Number:

4, Contact Details

Cur contaet details for purposes of this Adherence Letter are:

Name c/o Chris Bell, General Courise!

Addragy: Capula Investment Mandgement LLP, & Lancelot Place, London 8W7 IDR
Telephone: +44 (0Y20 7071 0939

Faxs +44 (320 7071 0950

Eomail: chell@eapulaglobal.com

We consent to the publication of a conformed copy of this letter by 1SDA and to the disclosure by ISDA
af thé contents of this letter,

Yours farthitolly,

CAPULA GLOBAL RELATIVE VALUE MASTER FUND LIMITED

By:  Hensing Broder

Nare: Henming Bruder

Tithe: Directer

Signatare: Herming Bruder




