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September17, 2008

Tnternational Swaps and Detivatives Association, Bic:
Send fo: TembecProtocol@isda.ory.

DeaiSirs,
2008 Tember CNS Protocol - Adherence.
The purpose of this letter is to.confirm ouradherencs fo the 2008 Tembee {_": j

the Inferndtional Swaps: and Derivative Association, Em, on Seplember 17, ;
letter consiitutes zn "Adhererice-Letter™ as referred toin the Protocol.

The definitions and. }31‘0\?1510114 contained in the Pmmcoli aie. mmorpomted into this Adherence Letier,

which-will s*upp?emem and form pazt: of each Covered Transaction (now-or. in-the imurc} between us and
cackother: Adhering Party.

i Specificd Ferms

Theamendments-in Section 1 and Schedule 1-of this Protocol shall apply to. Coveréd Transactions ' to

whithwe are a party!

3. Appointment as Agent and Release

We hereby ‘appoint ISDA as our agent for'the lmited purposes-of the Protocol and' accordingly.
we waive, and hereby release ISDA from, :any ngzh?s claims,. actions or-causes of action whatsoever
(whct’i}er m cantr&ct tortor mthcrwzf;e) dr:smg ouz of or m any way mlamn g to, thxs Adherence Letter or

3. Do ﬁccmmé.ﬁtmiher
For purposésof elécitonic matching and coupterparty fetognition, our DTCC Account: Nuniber is

as follows, but you nnderstand and agree that our failure to-provide: any-such details pursuant o this letter
will not affect the. logal v'zhduy and’ bmdmg nature of the Protocd! with respect to us:

DTCC Atcoant Number:

ey \’oak Erw{h- Do’ Wli?sam Sireut Now Ymk N 000G « g, Yt (212} 6076“190 T (2T0) 8090424
it Sanpaa!os B fnad. m-fm~ Rvg«s‘md Ciffice: Biains 5, Carlo, i% W21 'ﬁ;:;n(y nlg,
mimm rrass: Tarliy, itdy: Bat Tncorporated i taly with firsited habllfty kpgrs‘emd o ihe italish Regisker with w5564 and pathnt mmpm ; $Eanieia San;ﬁaolr; cfzmup



4.

Contact Details
Or contact-details Tor purposes of this Adhcrence Letter are:

Name:
Address:
Telﬁphcnc
E.-'mai%‘: : ‘pierhuigiirice uuts@jin.t.ésas?z‘nip_adlo.cmiﬁ.

Weconisent to the: pubiwatzon c}f the contormed copy of this letter by ISDA andto the disclosure

by ISDA of the conténts of this Iettcx

Yours faithfully,
Tritesa Sanpaofo SpA; New York Branch

By

Nebmg: Plerluigi Ricchiut

Fitle: Head of Credif Tradinig

“Title: .-Aé‘é}is;;am:}V?ips.i?mgi&em

_ Sifgnaﬁ&fé; ‘Calogera DI Gangi




