CDX LEGACY UNTRANCHED TRANSACTIONS
STANDARD TERMS SUPPLEMENT
(published on January 31, 2011)!

ection A — (Excluded Reference Entities) (“Section A") of this CDX Legac
Untranched Transactions Standard Terms Supplement (the “CDX Legacy Untranched Terms”)
hereby incorporates by reference the definitions and provisions contained in the 2003 ISDA
Credit Derivatives Definitions, as supplemented by (a) the 2009 ISDA Credit Derivatives
Determinations Committees, Auction Settlement and Restructuring Supplement to the 2003
ISDA Credit Derivatives Definitions (published on July 14, 2009)_and (b) the 2005 Matrix
Supplement to the 2003 ISDA Credit Derivatives Definitions (published on March 7, 2005),

each as published by the International Swaps and Derivatives Association, Inc. ({ISDA")

(together, the “2003 Credlt Derlvatlves Def|n|t|ons”) M—the—even{—ef—any—meensis%eney

is an “Excluded Reference Ent|t¥” for gurgoses of the I§DA 201 Credlt Derlvatlves
Definitions and—these—@DX—Un#anehed#eFms—these—eDX—Un#anehed—'FeFms—wm

The parties agree that, by entering into a transaction governed by these CDX Legacy
Untranched Terms (a “Master Transaction”), they have entered into a separate Credit

Derivative Transaction (a “Component Transaction”) in respect of each Reference Entity listed
in the Relevantindex Annex. Upon entering into a confirmation or other document (including
in electronic form) (a “Confirmation”) incorporating these CDX Legacy Untranched Terms, the
parties thereto shall be deemed to have entered into a Confirmation in respect of each such
Component Transaction with respect to the related Reference Entity listed in the
Relevantindex Annex. Subject to Paragraph 6.5-3 of Section C below and except as
otherwise expressly provided herein or in the relevant Confirmation, each Component
Transaction constitutes an independent Transaction for purposes of the Agreement (as
defined in the relevant Confirmation).

! The definitions and provisions of this C¢gacyUntranched Transactions Standard Terms Supplemantbe
incorporated into a Confirmation (as defined heérdiywording in the Confirmation indicating that, the extent
to which, the Confirmation is subject to this C¥gacyUntranched Transactions Standard Terms Supplement.
All definitions and provisions so incorporated irCanfirmation will be applicable to that Confirmati unless
otherwise provided in that Confirmation.

Joint Copyright ©26112014by International Swaps and Derivatives Association, and Markit North America, Inc.



SECTION A — (EXCLUDED REFERENCE ENTITIES)

GENERAL TERMS
Index:

Index Sponsor:

Trade Date:

Effective Date:

Scheduled Termination Date:
Original Notional Amount:

Floating Rate Payer:

Fixed Rate Payer:

Reference Entity:

Reference Obligation(s):

Caleulation-AgentIransaction Type:

Calculation Agent-City:

As shown in the relevant Confirmation,

Markit North America, Inc. or any successor
sponsor of the Index.

As shown in the relevant Confirmation,
As shown in the relevant Confirmation,
As shown in the relevant Confirmation,
As shown in the relevant Confirmation,

As shown in the relevant Confirmation (the
“Seller”).

As shown in the relevant Confirmation (the
“Buyer”).

Subject to Paragraph 6-4-2_of Section C below,
the applicable Reference Entity contained in
the Index and listed in the Relevantindex
Annex, and any Successor to a Reference
Entity determined in accordance with Section
2.1 of the 2003 Credit Derivatives Definitions
as modified by the “Successors” provision
below.

The Reference Obligation (if any) specified in
the Index and set out opposite the Reference
Entity in the Relevantindex Annex, subject to
Paragraph 6-4—2_ of Section C below and
Sections 2.2(d) and 2.30 of the 2003 Credit
Derivatives Definitions.

I '.I | ; . lard

North American Corporate.
New—YorkAs  shown in__the relevant
i .

n:
USD: New York-and-London

0N



Successors:

theThe list for the relevant Index with the
relevant—Annex Date_shown in the relevant
Confirmation, as published by the Index
Publisher (which can be accessed currenthyat
http://www.markit.com__or _any successor
website thereto). “Index Publisher” means
Markit Group Limited or any replacement
therefor appointed by the Index Sponsor for
purposes of officially publishing the relevant
Index.

| ~onfi - I
hall_be_the list_for_tl | I ith

Section 2.1 of the 2003 Credit Derivatives
Definitions is amended by deleting the words
“in respect of which ISDA publicly announces
on or following the Trade Date” and replacing
them with the words “unless the Relevantindex
Annex already reflects the applicable
Succession Event, in respect of which ISDA
publicly announces on or following the
Effective Date of the Index, as set forth in the
Relevantindex Annex,”.

Not-Applicable

llco



2.

INITIAL PAYMENT

Initial Payment:

Initial Payment Payer:
Initial Payment Amount:
FIXED PAYMENTS

Fixed Rate Payer Calculation
Amount:

Fixed Rate Payer Payment Dates:

Fixed Rate Payer Calculation
Period:
Fixed Rate:

Fixed Rate Day Count Fraction:
FLOATING PAYMENT

Floating Rate Payer Calculation

If an Initial Payment Payer and an Initial
Payment Amount are specified in the relevant
Confirmation, on the Initial Payment Date and
with respect to the Master Transaction and all
related Component Transactions in the
aggregate, the Initial Payment Payer shall pay
to the other party an amount equal to the Initial
Payment Amount.

As shown in the relevant Confirmation,

As shown in the relevant Confirmation,

The Floating Rate Payer Calculation Amount.

Each March 20, June 20, September 20 and
December 20 in each year.

Each period from, and including, one Fixed
Rate Payer Payment Date to, but excluding, the
next following Fixed Rate Payer Payment Date,
except that (a) the initial Fixed Rate Payer
Calculation Period will commence on, and
include, the later of the Effective Date and the
Fixed Rate Payer Payment Date (determined
taking into account the Business Day
Convention) falling on or immediately prior to
the calendar day immediately following the
Trade Date and (b) the final Fixed Rate Payer
Calculation Period will end on, and include, the
earlier to occur of the Scheduled Termination
Date and the Event Determination Date.

As shown in the relevant Confirmation,

Actual/360.

An amount equal to (a) the Reference Entity
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Amount: Weighting multiplied by (b) the Original Notional
Amount,

Reference Entity Weighting: The percentage set out opposite the Reference
Entity in the Relevantindex Annex;—provided

Settlement:
ol
e
(GIII' |ts_ equivaient —in—the |eFIe.,a|nl:
occutrence—of the relevant Failure to
Pay}
R e
SETFFLEMENTTERMSADDITIONAL PROVISIONS
, .
The “Additional Provisions for Physicall led Default Sw — Monoline Insurer
Referen Entity” lish n n 21, 2 re_incorpor referen
herein_an hall li | h Referen Enti hat _is _identifi
“‘monoline” _in_the Index and for which the monolin rovision [ ifi
“Applicable” in th
Merger of Reference Entity and Seller

o
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Section 2.31 of the 2003 Credit Derivatives Definitions shall not apply.
L I I

If De Minimis Cash Settlement is specified as “Applicable” in the relevant
Confirmation, the following shall apply:

If the Fallback Settlement Method applies in respect of a Component Transaction in
accordance with Section 12.1 of the 2003 Credit Derivatives Definitions and the

Floating Rate Pa;ger Calculation Amount as at the Event Determination Date is less

50000 if the Original Notlonal Amount is denomlnated |n EUR as a Ilcable then

Fallback §ettlement Method in resgect of such Comgonent Transactlon shall be
deemed to be Cash Settlement.

For the purposes of this Paragraph 5.3 only, the terms relating to the Fallback
Settlement Method when the Fallback Settlement Method is deemed to be Cash

Settlement shall be as follows:

R e e
| I f d ination_of_the Floati
P el o B
| I | Singl luati i .
SettlementValuation Date: selected by the Cash Settlement Agent, that is

Definitions, following th n which the D
Credit Event Announcement occurs).

Quotation Method: Bid.

Quotation Amount: USD 10.000,000.

Physu;alCash Settlement As—defined—in—Section—8-6—of the Credit

I _ e finitions. ided 1 I

period—shall—net—exeeed—30Three Business
Days.

Deliverable-ObligationsQuotations: Exclude Accrued Interest,

: S lers: : I
Deliverable-Obligationts)Dealers Adealer In obligations of the tvpe of Reference
QMMI ned. sl | by t iculati ;
6



n : : b) of 1 i

Derivatives Definitions, the relevant party) in

good faith and in a commercially reasonable

it | . [ ltati
with the parties or the other party, as the case
may be).

. bl bliaat ! ble Obliaati I isticsHig!
CategoryValuation Method:

Bond orleoan Not Subordinated

iiod :

(62

N

Required——+LoansReference by the Cash Settlement Agent, that is capable

Valuation Date
et fosleatle
Partial—Cash ~ Settlement  of As shown in the relevant Confirmation.
Assighable-LeansAgent: Not-Applicable
Partial Cash-Settlement-of
Particioatione: _




with r t t h Reference Entity shall med t the Effective Date_of th
Index t forth in the Index Annex.

llco



Effective Date:

Scheduled T ination )
Syt LN etk | £ )
Floating Rate Payer:

\s shown in the rel ~onfirmati

Markit North America, Inc. or any successor
sponsor of the Index.

I in I i .
As shown in the relevant Confirmation.
I in I i .
I in I i .

| ot | frmation._(t

ller”).

w )

bi | E , bel |
applicable Reference Entity contained in the
- -
%ﬂw ity d el
accordance with Section 2.1 of the 2014 Credit

——r : ified by

ko
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Transaction Type:

guarantee); and

(b) tandard Referen ligation i

lish n the SRO List that woul

nd the Standard Referen ligation from
such date onwards.

In all if at an t_im_th_ riginal Non-

Referen ligation hall _immediatel

become the Standard Reference Obligation.

tandard North American rporate.




3.

I

Initial Payment Paver:
Initial Payment Amount:
EIXED PAYMENTS

Fixed Rate Payer Calculation
Amount:

Fixed Rate P r Payment Dates:

s et
Period:

Fixed Rate:

Payment Amount.
As shown in the relevant Confirmation.

As shown in the relevant Confirmation.

he Floati lculat

Each March 2 ne 2 tember 2 n
D mber 20 in h r.

Each ri from, and includin ne Fix

xcept that the initial Fix Rate P r
Iculation Peri will mmen n n

include, the later of the Effective Date and the

Calculation Period will end on, and include, the
ﬁwmmmmm—l I e

As shown in the relevant Confirmation.

Actual/360.
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Prot I, are incorporated reference herein _an hall be applicable to each

Reference Entity that is identified as a “monoline” in the Index and for which the
monoline provisions are specified as “Applicable” in the Index Annex.
Merger of Reference Entity and Seller

Section 11.4 of the 2014 Credit Derivatives Definitions shall not apply.

o I I
If De Minimis Cash Settlement is specified as “Applicable” in the relevant
i . he followi hall .

If the Fallback Settlement Method applies in respect of a Component Transaction in
I i . f 1 T —— finiti | 1

Floating Rate Payer Calculation Amount as at the Event Determination Date is less

than D if the Original Notional Amount is denominated in D) or EUR
if the Original Notional Amount is denominated in EUR), as applicable, then
notwithstanding that the Fallback Settlement Meth is Physical Settlement, the

Fallback Settlement Meth in_respect of h mponent Transaction shall be
eemed to be Cash Settlement.

For the I e f this Paragraph 5. nly, the terms relating to the Fall k

redit Event Announcemen I
Quotation Amount: USD 10,000,000.
Cash Settlement Date: Three Business Days.
Quotations: Exclude Accrued Interest,

Amendiment to-Section-9-10Dealers AM&L;MMM : . -
%uw ined | | by 1 lculati : ;
in _the case of Section 9-10(a)—=and—Section
9-107.7(b) of the 2014 Credit Derivatives
Definitions—are—each-amended-by-deleting-the
12
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ECTION C — (ADDITIONAL PROVISION

6-1DISCLAIMERS

(a)

(b)

Markit CDX™ is a service mark of the Index Sponsor and has been licensed
for use in connection with the Master Transaction. Dow Jones® is a service
mark of Dow Jones & Company, Inc. (“Dow Jones”) and, with respect to a
Master Transaction relating to an Index with an Effective Date prior to March
20, 2007 (a “Prior_Index Master Transaction”), has been licensed for use in
connection with the Master Transaction.

The Index referenced herein is the property of the Index Sponsor and has
been licensed for use in connection with the transaction hereunder. Each
party acknowledges and agrees that the transaction hereunder is not
sponsored, endorsed or promoted by Dow Jones, the Index Sponsor or any
participants under the Index Sponsor’'s rules governing the Index (the Index
Sponsor, together with such participants and, with respect to any Prior Index
Master Transaction only, Dow Jones, the “Index Parties”). The Index Parties
make no representation whatsoever, whether express or implied, and hereby
expressly disclaim all warranties (including, without limitation, those of
merchantability or fithess for a particular purpose or use), with respect to the
Index or any data included therein or relating thereto, and in particular disclaim
any warranty either as to the quality, accuracy and/or completeness of the
Index or any data included therein, the results obtained from the use of the
Index, the composition of the Index at any particular time on any particular date
or otherwise, and/or the creditworthiness of, or likelihood of the occurrence of a
Credit Event with respect to, any entity in the Index at any particular time on
any particular date or otherwise. The Index Parties shall not be liable (whether
in negligence or otherwise) to the parties or any other person for any error in
the Index, and the Index Parties are under no obligation to advise the parties
or any person of any error therein. The Index Parties make no representation
whatsoever, whether express or implied, as to the advisability of entering into
the transaction hereunder, the ability of the Index to track relevant markets’
performances, or otherwise relating to the Index or any transaction or product
with respect thereto, or of assuming any risks in connection therewith. The
Index Parties have no obligation to take the needs of any party into
consideration in determining, composing or calculating the Index. Neither party
to this transaction, nor any Index Party, shall have any liability to any party for
any act or failure to act by the Index Parties in connection with the
determination, adjustment, calculation or maintenance of the Index. Although
the Calculation Agent will obtain information concerning the Index from sources
it believes reliable, it will not independently verify this information. Accordingly,
no representation, warranty or undertaking (express or implied) is made, and
no responsibility is accepted by either party, its Affiliates or the Calculation
Agent, as to the accuracy, completeness or timeliness of information
concerning the Index. Each party acknowledges that the other party or one of
its Affiliates may be, or may be affiliated with, an Index Party and, as such,
may be able to affect or influence the determination, adjustment or
maintenance of the Index. For purposes of Sections 9-111.1(b)(iii) and (iv) of

14



the 2014 Credit Derivatives Definitions, references to “each party” therein shall
be deemed to include each Index Party.

2.

(I

1>

6-4INCONSISTENCY BETWEEN RelevantINDEX ANNEX AND INDEX

In the event of any inconsistency between the Relevantindex Annex and the
corresponding Index published by the Index Sponsor, the Relevantindex Annex shall
govern.

6-5TRANSFER AND TERMINATION OF COMPONENT TRANSACTIONS

(a)

(b)

Without prejudice to the generality of Section 7 of the Agreement and, if
applicable, subject to paragraph (b) below, each Component Transaction (or
any part thereof) may only be transferred (by way of assignment, novation or
otherwise) or terminated prior to the Scheduled Termination Date together with
an equal part of each other Component Transaction forming part of the Master
Transaction of which it forms a part.

If the Master Transaction relates to an Index with an Effective Date prior to
September 20, 2008, upon the occurrence of an Event Determination Date in
respect of a Component Transaction (the “Isolated Transaction”), the Isolated

Transaction shall cease to constitute a Component Transaction for the
purposes of (a) above and upon satisfaction of the €conditions to Ssettlement
in respect of the Isolated Transaction, the Isolated Transaction will be settled in
accordance with its terms. Unless the parties expressly agree otherwise, a
transfer (by way of assignment, novation or otherwise) or termination (other
than, where applicable, pursuant to the designation of an Early Termination
Date) of the Master Transaction shall not include the Isolated Transaction.

&
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5.

6-:8-RESTRICTION ON DELIVERY OF CREDIT EVENT NOTICE-and, SUCCESSIOnR
Event-NOTICE_AND SUCCESSION EVENT NOTICE

Notwithstanding anything to the contrary in the 2014 Credit Derivatives Definitions, the
2003 Credit Derivatives Definitions or these CDX Legacy Untranched Terms, neither
Buyer nor Seller may deliver a Credit Event Notice, _a Successor Notice or a
Succession Event Notice (as defined in the 2003 Credit Derivatives Definitions) unless
a notice has previously been delivered to ISBAthe DC Secretary in accordance with
the DC Rules requesting that the relevant Credit Derivatives Determinations
Committee be convened to Resolve the-matters-deseribed-in-Section-1-24(a)-and-(b)
of-thea DC Credit Event Question (or equivalent under the 2003 Credit Derivatives
Definitions) or Sectiep22{({and-{i)-of the Credit Derivatives-Definitionsone or more

Successors to the relevant Reference Entity, as applicable, with respect to the facts
described in such Credit Event Notice, Successor Notice or Succession Event Notice
(as defined in the 2003 Credit Derivatives Definitions), as applicable, and SBAgither
(a) a DC Credit Event Question Dismissal (or equivalent under the 2003 Credit
Derivatives Definitions) has occurred, (b) the DC Secretary has publicly announced

that either{a)-the relevant Credit Derivatives Determinations Committee has Resolved
not to make a Successor determineation such-matters-or (bc) the DC Secretary has
publicly announced that the conditions to convening the relevant Credit Derivatives
Determinations Committee to Resolve such matters have not been satisfied in
accordance with the DC Rules. Any Credit Event Notice, _Successor Notice or

Succession Event Notice (as defined in the 2003 Credit Derivatives Definitions)

delivered in breach of the requirements in this Paragraph shall be deemed not to have
been delivered.

i~
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