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NORTH OF SOUTH CAPITAL North of Sauth Lapnél Lp

1 Gremvenor Crescont
tondon SW1X 7F
United Kingdom

Ted 144 20 7152 6060
Fax: +44 20 7152 6MY

15-Nov-2006

International Swaps and Derivatives Association, Inc.
Send to: duraprotocol@isda.org

Dear Sirs,
Pura CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence to the Dura CDS Protocol, as published by the International
Swaps and Derivatives Association, Inc. on November 8, 2008 (the "Protocol”). This letter constitutes an
"Adherence Letter" as referred {o in the Protocol.

The definitions and provisions contained in the Protocol are incorporated into this Adherence Letter, which will
supplement and form part of each Covered Transaction (now or in the future) between us and each other Adhering
Party.

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply 1o Covered Transactions to which we are
a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly we waive,
and heraby release ISDA from, any rights, claims, actions or causes of action whatsoever (whether in contract, tort
or otherwise) arising out of, or in any way relating to, this Adherence Letter or our adherence to the Protacol or any
actions contemplated as being required by ISDA.

3. DTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account Number is as follows,
but you understand and agree that our failure to provide any such details pursuant to this letter will not affact the
legal validity and binding nature of the Pratocol with respect to us:

DTCC Account Number:
4. Contact Details
Qur contact details for purposes of this Adherence Letter are.

Name: North of South Emerging Markets Master Fund

Address: P.O. Box 309GT Ugland House, South Church Street
Georgetown, Grand Cayman, Cayman Islands

Telephone, + 44 207 152 6061

Fax: + 44 207 152 6059 . ,

E-mail: confirmations@naorthofsouth.com

We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure by ISDA of
the contents of this letter.

Yours faithfully,

North of South Capital LLP formed in England and Wales. Registered Number 518557
North of South Capital LLP is autharised and engulated by the Finaneial Sorvices Autharity to carry on regulated activities in the United Kingdom
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NORTH OF SOUTH CAPITAL Norih ot South Capital LLP

3 Grosvenor Crescont

I ondon SWIX 78F
Unitect Kingdom

Tel. +44 200 7152 6UBD
Fax. +44 20 7152 6059

North of South Emerging Markets Master Fund?

By:

Name: Mr. Matthew Linsey

Title: Investment Manager acting on behalf of the
North of South Emerging Markets Master Fund

Signature: Matthew Linsey

Specify lepal name of Adhering Parly. 1 you are an investment or asset manager and act on behall of mulliple funds, you mnst indicate in the
sighatnre hlock, "lavesiment/Assel Manager, acting un bebal £ of the funds sod secounts histed in the relevant Mastor Agreernent between it and
another Adhering Party". A separate Adherence Letter for each fund does 20t need to be submitted (o 1ISOA. Vurther, no specitic names of clients of
the investment o asset manager will be publicly disclosed on the 1ISDA website in connection with the Protocol.  However. in order for cuch
Participating Bidder to caleulate its Market Position. cach such investment or wiset munuger 15 recquired (o provide a list of all funds and yecounts thal
it aets on behalf of (o ench Participating Bidder that has (or whose affiliate has) entered into an ISDA Master Aprecment with any ol those funds.
Ay provided in Section (1) ol Exhibil 3 of the Protocol, on the Business Day prior w the Auction Date. the Administrators will publish a kst of the
Participating Bidders.

Newth ol South Capitsl LLE lormud in England and Walns  Reqistered Number, 519557
Narth of South Capital LL¥ is authorised and requlated by the Fnancial Services Authonty to Lanry on regulaled activitics in the United Kingdaorm





