[insert date]

[address of counterparty]

Letter Agreement Relating to Incorporation of 2005 ISDA® Commodity Definitions
Dear Sir/Madam:

We refer to the Transaction[s] between [  ] (“Party A”) and [  ] (“Party B”) (the “Subject Transactions”) that are set out in a Transaction Supplement attached as Annex 1 that are entered into pursuant to the Confirmation[s] dated as of [  ] between Party A and Party B (the “Confirmation[s]”), incorporating the [1993 ISDA Commodity Derivatives Definitions, as supplemented by the 2000 Supplement to the 1993 ISDA Commodity Derivatives Definitions (together, the “Commodity Derivatives Definitions”)][the 1997 ISDA Bullion Definitions], [each] as published by the International Swaps and Derivatives Association, Inc.

In consideration of the mutual agreements contained herein, Party A and Party B agree that:

(a)
Any reference in the Confirmation[s] to the incorporation of the 1993 ISDA Commodity Derivatives Definitions and the 2000 ISDA Supplement to the 1993 ISDA Commodity Derivatives Definitions, shall be deemed instead to be a reference to the incorporation of the 2005 ISDA Commodity Definitions (as published by the International Swaps and Derivatives Association, Inc.).

Any reference in the Confirmation[s] to the incorporation of the 1997 ISDA Bullion Definitions shall be deemed instead to be a reference to the incorporation of the 2005 ISDA Commodity Definitions (as published by the International Swaps and Derivatives Association, Inc.).

(b)   
for [the][each] Subject Transaction, the other terms and conditions set out in the Confirmation[s] shall remain in full force and effect in accordance with its provisions on the date of and immediately prior to this agreement; and

(c) 
for [the][each] Subject Transaction, the amendment deemed made in accordance with paragraph (a) above will take effect from the date of this agreement.

Each party represents that all representations made or deemed made by it as of the Trade Date (as referenced in each Confirmation) of [the][each] Subject Transaction are true and accurate as of the date of this agreement.  

This agreement may be executed and delivered (including by facsimile transmission) in counterparts, each of which when executed shall constitute an original but all the counterparts shall together constitute one and the same instrument.

This agreement shall be governed and construed in accordance with the law specified or referred to in the Confirmation[s] or any related master agreement.

The parties hereby indicate their agreement to be bound by the terms of the foregoing by signing in the space provided below.

[Party A]





[Party B]

By:






By:

Name:






Name:

Title:






Title:

Date:






Date:

Annex 1

Transaction Supplement

[Parties to list all applicable Transactions intended to be covered by the agreement.]
� 	Parties should consider whether their existing Confirmation[s] modif[ies][y] the Market Disruption Events and/or Disruption Fallbacks in the Commodity Derivatives Definitions.  If such modifications are set forth in the parties’ Confirmation[s], parties should consider specifically stating in this agreement whether and to what extent the incorporation of the 2005 ISDA Commodity Definitions and the approach to Market Disruption Events and/or Disruption Fallbacks therein overrides any prior elections and/or modifications of Market Disruption Events and/or Disruption Fallbacks. 


� 	Parties should consider the same issue as set forth in footnote 1 with respect to the 1997 ISDA Bullion Definitions.





Copyright © 2005 by International Swaps and Derivatives Association, Inc.


