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Send to:] eurovarswapprotocol@isda.org
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Dear Sirsir,
ISDA Eﬁropean Variance Swap Protocol - Adherence
i .

The pumlose of fhis letter is to confirm our adherence to the JSDA European Variance
Swap Protocol as published by the fntemational Swaps and Derivatives Association, Inc.
on Febriary 5, 2008 (the "Protocol”). This letter constitutes an Adherence Lelter as
referred *o in the Protocol. The definitions and provisions contained in the Protocol are
incorporated into this Adherence Letter, which will supplement and form part of any
ISDA Mbster Agreement entered into prior to the Implementation Date between us and
each othgr Adhering Party.

1. Speé_}xﬁed Terms

Each of ff'he following Annexes will be applicable if specified below as applicable:

Amilpex 1 Tnterdealer MCA. Applicable
Amfex 2 ISDA March 2007 MCA, Applicable
nex 3 Long-form. Confirmations Non
' ' Applicable

I

2. Apquntment as Agent and Release

We heréby appoint ISDA as our agent for the limited purposes of the Protocol and
accordidgly we waive, and hereby release ISDA from, any rights, claims, actions or
causes §f action whatsoever (whether in contract, tort or otherwise) arising out of or 1n
any way relating to this Adherence Letter or our adherence to the Protocol or any actions
contemplated as being required by ISDA.
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3. Contact Details

Our contact details for purposes of this Adberence Letter are:

Name: Cédric PIERRE

Address: 90, Boulevard Pasteur 75730 Paris Cedex 15 - FRANCE
Telephone: 33 (0)1 43 23 92 §2

Fax: 33 (0)1 43 23 68 36

E-mail: cedric.pierre(@caam.com

Our contact details for purposes of Side Letter Condition negotiations are:

Name: Francis DUPAU

Address: 90, Boulevard Pasteur 75730 Paris Cedex 15 - FRANCE
Telephone: 33 (0)1 57 72 03 30

Fax: 33 (0)1 43 23 68 36

E-mail: francis.dupau@caam.com

We consent to the publication of a conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this letter.

Yours faithfully,
CREDIT AGRICOLE ASSET MANAGEMENT, Investment Manager, acting on
behalf of the funds and accounts listed in the relevant Master Agreement

between it and another Adhering Party

By:

Name: PASCAL BLANQUE

Title: CIO CAAM GROUP

Signature:




