FYI L.
January'30; 2009

International:Swaps-and Derivatives Aissociation, Inc.
‘Send to: LyondellProtocol@isda.org

Dear Sirs,
2009 Lyondell Entities CDS Preiucu! - Adherence
“The purpose of this letter is o confirm our adhe:renw, to. the 2009 Lyondell Entities CDS Protocol; as

_pubhshed by the Intérnational Swaps and Derivatives Association, Inc: on. January 28; 2009 (the’
"Protocol”). This letter constitutes an "Adherence Letter“ as referred to in the Protocol.

In adhering to-the Protocol, we confirm that we are adhermg to its terms with respect to the: followmg

Auctions (as: defined in the Protocol):

Auction ' Check to confirm adherence
Auction for Equistar Chemicals, LP b i

,A:uctio_n-fCr Lyandéll Cliemical Company BT

Augtion for Millennium America Inec. : O

‘We acknowledge and agree that if no boxes are checked edach box will be deemed tobe checked and this
fetter wil{ confirm our-adherence fo the Protocol with. respect to-each of the Auctions.

T one, two or three boxes-have been chec_ked, this letteg‘ will confirm our adherence to the Protacol with
respect to-each Auction corresponding to each box checked.

The definitions and provisions contained in the 'Protolol are incorporated into this Adherence Letter,
which will supplement and form part of each Covered Transactmn (now or in the future) between us and
each other Adhering Party; respectively..

1. Specified Terms

The amendments in Secition 1 and Sc_heduljt: 1 of this Protocol shall apply to Covered
Transactions to which-we are a party.

2. Appointment as Agent and Release

‘We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
we waive, and hereby release ISDA from, any rights; claims, actions or camses of action
-whatsoever (whether in contract, tort or otherw;se) arising out of, or in any way relating to, this
Adherence Letter or our adherence to the Protocol or any actions contermplated as being required
by ISDA.



We consent to the publlcatxon of the' conformed copy of
of the contents of this letter. .

: i'-D.TCG-Accou“tNi’mber

For purposes of electronic: matching: and sountel

- '_BTCC Account Number

‘Contaet Betaﬂs

- Name: DerckRelslngerand John Spinney . ' .
- Address: cfo Bracebridge:Capital, LLC, 500 Boyls_to;n_- Street, 17" Floor, Boston, MA 02116 - - - -
' “Telephone: 617-349:2000 e el
Fax: 617-349-3708 and 617-349- 1191

Esmail: not;ces@brca_p .com

as follows, but you undérstand ‘and agree: that

"~ 0000P140 -

Yours'fa-xthfcxl_i')'{:; _ |
FYILid. |

By:

party recogmtmn our DTCE: Account Number s
ur failure to prov:de any. such-details pursuant to j :

this” letter wxli ot affect the legal valldlty and bmdmg nature of the-Protocol with respecttﬂ g

: Our contact: detarls for purposes of this Adhcrcnm Letter are:

thi s letter-by ISDA and to thedlsclosure by ISDA '

Name!:

Derek Reisinger

‘Title: Authorized Signatory

Signatire: Derek Reisinger




