 ARGONAUT

Tal Mamaar

March 14, Z00Y
International Swaps and Derivatives Association, Ing.

Send to: hardwiring wlisda.org
Dlear Sirs,

200 1ISDA Credit Derivatives Determinations Commitiees and Auction Settlement
CDS Protocel - Adheremee

The purpose of this ketter is 1o confinn our adberence o the 2009 [SDA Credit
Derivatives Determinations Commitless and  Acction Senlement CDS Prowocol as
published by the Inermational Swaps and Derivatives Association. Ine, on March 12,
200% (the Protocod). This letter constitutes an Adherence Letier as referred to in the
Protocol.  The definitions and provisions comained in the Protecol are incorperated into
this Adherence Letter, which will supplement ond form part of each Protecol Covered
Immsaction (now or in the future) entered inte between ws and each other Adhenng
Party.

1. Specified Terms

The amendments in Schedule 1 of the Protocol shall apply o Protocel Covered
[mnsactions 1o which we are a party in accordance with the terms of the Protocol.

I Appointment as Agent and Release

We hereby appoint 1SDA as our agent for the Emited purpeses of the Protocol and
aceordingly we waive ony rights and hereby release 1SDA from any claims, actions or
causes of action whatseever (whether in contract, tont or otherwise) arising out of or in
ay way relating io this Adhberence Letter or our adberence 1o the Prodocel or any actions
contemplated as being required by 150A,

3 DTCC Account Number
For purposes of clectronic masching and counterparty recognition, eur DTCC Accounl
Mumber is as follows, but vou understand and agree that our failure o provide any such

detnils pursuwnd o this Adherence Lener will not affeet the legal validity and banding
nature of the Protocol with respect to us:

DT Aceount Mumbies:

DTCC ACCOUNT #[FUND NAME _ B

OLORATT ARGONALT AGGRESSIVE GLOBAL PARTNERSHIF, L.P.

DODIRETE ARGONAUT GLOBAL MACRO FUND, LTD. -
m o PARTNERS GROUR ALTERNATIVE STRATEGIES PCC LIMITED - ELUE EPSILON
s TREDA PERFORMANCE FUND LIMITED

DIDGS: ARGOMAUT INVESTMENT FUND LTD

pODIXAE1 [\RGONAUT GLOBAL EQUITIES PARTNERSHIP LP

4, Contact Details
Chur contact details for purposes of this Adherence Letier arne:

Mame: Richand Fagan

Address: 546 Fifth Avenue, 17" Floor, New York, NY 100346
Telephone: (2121 317-2012

Fanc: (212} 317-8092

E-muil; rfagoniaargonauleap.com

We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by
ISDA of the contents of this letter.



Y ours faithfully,
Argonaut Capital Management, LP

By:

Name: Richard Fagan

Title: Operations Manager

Signature: Richard Fagan




