	 


	



ISDA®

International Swaps and Derivatives Association, Inc.

AMENDMENT 

dated as of …………………

between

…………………………………………… and ……………………………………………

The parties have previously entered into one or more transactions (the “Affected Transactions”) set out in Annex 1. The parties have now agreed to amend the Affected Transactions by the terms of this amendment (this “Amendment”).

The specific modifications that the parties wish to incorporate in the Affected Transactions are set forth in Annex 2 to this Amendment, and the purpose of this Amendment is to amend the Affected Transactions on the terms set forth therein.

Accordingly, in consideration of the mutual agreements contained in this Amendment, the parties agree as follows:

1.
Amendment of the Affected Transactions
Each Affected Transaction is amended in accordance with the amendments set forth in Annex 2.

2.
Representations

Each party represents that all representations made or deemed made by it as of the Trade Date (as referenced in the confirmation in respect of each Affected Transaction) of each Affected Transaction are true and accurate as of the date of this Amendment.

3.
Miscellaneous

(a)
Definitions. Capitalised terms used in this Amendment and not otherwise defined shall have the meanings specified for such terms in the agreement governing the Affected Transactions.
(b)
Entire Agreement; Restatement. 
(i)
This Amendment constitutes the entire agreement and understanding of the parties with respect to its subject matter and supersedes all oral communication and prior writings (except as otherwise provided herein) with respect thereto. 
(ii)
For each Affected Transaction, the other terms and conditions set out in the applicable confirmation shall remain in full force and effect in accordance with its provisions on the date of this Amendment.
(c)
Amendments. No amendment, modification or waiver in respect of the matters contemplated by this Amendment will be effective unless made in accordance with the terms of the agreement governing the Affected Transactions.

(d)
Counterparts. This Amendment may be executed and delivered in counterparts (including transmission by facsimile, electronic messaging system or e-mail), each of which will be deemed an original.

(e)
Headings. The headings used in this Amendment are for convenience of reference only and are not to affect the construction of or to be taken into consideration in interpreting this Amendment.

(f)
Governing Law. This Amendment will be governed by and construed in accordance with [English law][the laws of the State of New York (without reference to choice of law doctrine)]
. 

IN WITNESS WHEREOF the parties have executed this Amendment on the respective dates specified below with effect from the date specified on the first page of this Amendment.

…………………………………….


…………………………………….

(Name of Party)





(Name of Party)

By: ………………………………..


By: ………………………………..

Name:






Name:

Title:






Title:

Date:






Date:

ANNEX 1
[Parties to list all applicable transactions intended to be covered by this Amendment.]
[Alternatively, parties may choose to describe those transactions intended to be covered by this Amendment. For example, parties may specify here: 

“All Transactions (as defined in the ISDA Master Agreement dated as of [(] between [(] and [(] as amended from time to time (the “Agreement”)) outstanding on the date of this Amendment pursuant to which one or both parties is/are required to make payments by reference to a commodity reference price which refers (directly or indirectly) to the London Silver Fix as calculated by The London Silver Market Fixing Limited, including without limitation, all Transactions that are subject to, or the Confirmations (as defined in the Agreement) for which incorporate, the 2005 ISDA Commodity Definitions and in respect of which “SILVER-FIX” is specified as a Commodity Reference Price.”]
ANNEX 2
Amendments to the Affected Transactions

(a)
Any reference in the confirmation of an Affected Transaction to “SILVER-FIX” as the Commodity Reference Price shall be deemed instead to be a reference to [(]
/[“SILVER-LBMA PRICE”. For this purpose:

“SILVER–LBMA PRICE” means that the price for a Pricing Date will be that day’s London Silver price per troy ounce of Silver for delivery in London through a member of the LBMA authorized to effect such delivery, stated in U.S. dollars , as calculated and administered by independent service provider(s), pursuant to an agreement with the LBMA, and published by the LBMA on its website at www.lbma.org.uk that displays prices effective on that Pricing Date.”]

(b)
[Any provision of an Affected Transaction which requires a price to be determined, directly or indirectly, by reference to the London Silver Fix calculated by The London Silver Market Fixing Limited is amended so that references to the London Silver Fix are replaced by references to [the LBMA Silver Price as calculated and administered by independent service provider(s), pursuant to an agreement with the LBMA.]/[(]
].
� This is the date from which the Amendment is effective, which is to be no earlier than 15 August 2014.


� Delete as applicable.


� Parties to specify an alternative reference price if applicable.


� Parties to include if they wish to reference the SILVER-LONDON PRICE.


� Parties to specify an alternative reference price if applicable.
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