Blair
Franklin

 July 22,2009
International Swaps énd,Befivaﬁvgs.Assf{i'c‘iaﬁen’,- Inc.
Send t0: smallbang@isda.org
Dear Sirs, |

2009 ISDA Credit Derivatives Determinations Committees, Auction. Settlement and
Restracturing CDS Protocol - Adherence

The purpose of this letier is to confirm our adhierence to the 2009 ISDA Credit Derivatives
Determinations Comimittees, Auction Settlement and Restructuring CDS Protocol as piiblished by
the International Swaps and Derivatives Association, Inc. on July 14, 2009 (the July 2009

Protocol).  This letter constitutes, as between each other July 2009 Adhering Party and us, an -
Adherence Letter as refeired to i the July 2009 Protocol. The definitions and provisions
contained in the July 2009 Protocol are incorporated into this Adherence Leiter, ‘which will
supplement and form patt of each Protocol Covered Transaction (ow or in the fiiture) entered
into between us and each other July 2009 Adhering Party.

If we are not a March 2009 Adhering Party as of the date hereof, this Jetter also (i) confirms our
adherence to the 2009 ISDA Credit Derivatives Determninafions Conunittees and Auction
Settlement CDS Protocol published by ISDA on March 12, 2009 (the March 2009 Protocol), and
(ii) constitutes, as between each March 2009 Adhering Party that is not a July 2009 Adhering
Party and us, an "Adherence Letter” for purposes of, and as defined in, the March 2009 Protocol.
This letter will supplement and forin part of each "Protocol Covered Transaction® (as that term is
defined in the March 2009 Protocol) (now or in the future) entered into between us and each other
March 2009 Adbiering Party.

1. Specified Terms

As between each other July 2009 Adhering Party and us, the amendments in Schedule 1 of the
July 2009 Protocol shall apply to Protocol Covered Transactions to which we are a party in
accordance with the terros of the July 2009 Protocol.

As between gach March 2009 Adhering Party- that is not a July 2009 Adhering Party and us; the
amendments in ‘Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered
Transactions” {as that term is defined in the March 2009 Protocol) to which we are a party in
accordance with the terms of the March 2009 Protocol.
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this-Adherénce Letter are:

Toronto, ‘Ontatio MSLI_ Y
Canada ’ :

' Telephone: 416-304- 3989:

- ‘Fax: 416-368-3752 . .

We consent to the pubhcatmn of a: confonned copy of thig. letter by ISDA. and to the d}sc}osme by
ISDA of the- oonteni;s ofihis lctter ' :

Yours faxthﬁliiv -

Biair F‘ranklm Capital Parm sz.lnc a8 Invesunent Advxsor for (see- attached ,Annexi)
By . . .

i Name: M‘&;Hﬁbﬁén_

| Title: Director
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