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2 et 2008

Infernational Swaps and Derivatives Association, Ine.
Send to: FannielreddieProtocol@isdu.org

Dear Sirs,
3608 Fannie Mae ond Freddie Mac CDS Protocs! - Adhercniee

The purpose of this letter is to confirm our adherence to the 2008 Fanmie Mae and Freddie Mac CDS
Protocol, as published by the International Swaps and Derivatives Association, Inc. on September 29, 2008
{the "Protecol”). This letter constitutes an "Adherence Letter” as referred to in the Protocol.

The definftions and provisions contained in the Protoeol are incorporated into this Adherence Letter, which
will supplement and form part of each Covered Trensaction (now or in the foture} between us and cach
other Adhering Party.

L Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered Transactions to which
Wwe are a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as owr agent for the limited purposes of the Protocol and accordingly we
waive, and hereby release ISDA. from, any rights, claims, actions or causes of action whatscever (whether
in confract, tort or otherwise) arising out of; or in any way relating to, this Adherence Letter ov our
adherence to the Protocol of any actions conternplated as being required by ISDA.

3 DTCC Account Number
Fot purposes of slectronie matching and counterpatty recognition, our DTCC Account Number is

as follows, but you understand and agree that our failure to provide any such details pursuant 10 this ictter
will not affect the legal validity and hinding nature of the Protocol with respect 1o ust

X1CC Account Number;

4. Contaet Details

Our contact details for purposes of this Adherence Lotior are:

Name: Sareng Karkbanis

Address: 17/F Tesbury Centre, 28 Queens Road East, Hong Kong
Tefephone: 852 2918 1750

Fax: §52 2918 1793

B-trail; skarkbanis@whartoninvestment.com



‘We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure by
ISDA of the contents of this letter.

Yours faithfully,
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Wharton A
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sian Special Opportunities Company 1 Limited

By: Sarang Karkhanis

WName: Sarang Karkbanis

Title: Portfolio Manager  fissaetazsdmingg.

Signature: @J—U(M




