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Lisbon 14™April 2008

Send to: protocol@isda.org

Dear Sirs,
ISDA Novation Protocol il - Adlierence

The purpose of this letter is to confirm our adherenee to the ISDA Novation Protocol 1has
published by the nternational Swaps and Derivatives Association, Inc. on February 1,
2006 (the "Protocol"). This letier constitutes an Adherence Letier as refesred fo in ilie
Protocol. The definitions and provisions contained. in. the Protocol are incorporated into
this Adherence Letter, which will sipplement and forin part of the Master Agréement
{now or inthe future) between us and each other Adhering Party.

1. Speeified Terms
The terms of Annex 1 shall apply.
2. Appeintinentas Ageht and Release

We hereby appoint ISDA as our agent for the lirnited purposes of the Protocol and
accordingly we waive, and hereby relgase 18DA from, any rights, cldims, actions or
causes of action whatsoever (whether in contract, tort or otherwise} arising out of or in
any way relating 1o this Adharence Letter or our ddherence 1o the Protocol or any actions
contemplated as being required by ISDA,

3. Contact Detuils

Our contact details for purposes of this Adherence Letter are:
Name:Graga Monteiro, _

Address:Av Eng® Duarte Pacheco, Torre [, 177, 1099024 Lisbon Portugal
Telephone: 00.351 21 389 3400

Fak: 00 351.21 3859133

E-mail:graca. monteirof@santander.pt




We cansent to the publication of the conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this Jetter.

Yours faithfully,

Banco Santander Totta, SA

By:
Name: Luis Paulo Gloria Picardo Sousa
Title:Managing Diréctor
Signatuie. Lufs Sousa:
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