L D F M - S London Diversified Fund Management LLP.

Lonclon-l_)werelﬁed Mund Monaaement . L 3d Floor, 10 Grosvenor Street, London WIK 4QB
Internntlonal Swaps and Denvatlves Assocmtlon Ine. T P - - - 29 October 2008
Send to: !gelandicl’rotoeol@lsdn org ' ' ‘ s
Dear S1rs, ’ ' o

20!]8 ISDA Icelandlc Banks CDS Proto cols Adherence

: The purpose of tl‘llS letter is to conﬁrm our adherence to

. CDS Protocol . o ::_. e Checlrto'conﬁrnl a’dherence” '

2008 Landsbanki CDS Protocol (the Landsbanld Brotocol) | - LY

- 2008 Glltnir cos Protocol (the Glitnir P'rotoeol)

1_2008 Kaupbmg CDS Protocol (the’ Kaupbmg Protocol) B o E Y

each as pul:llshed by 1 lhe Internatlonnl Swaps and Derivatives Amocratlon Ine on October 23, 2008 (eacha. "Protocol") -

We acknowledge dnd. agree that 1f fio boxes are. chécked, each box will be deemmed o be checked and this letter will conﬁnn our
adherence to cach of the Landsbanki Protocol the Glitnir Protocol and ihe Kaupblng Protoco]

I£ one or more boxes have been checked (or deemed checked) this letter will be- deemed to' constltutc 2 separate “Adherence Letter" in -
respcct of each relevant Protocol (as referred to in each'of such Protocols) :

The deﬁmtrons and provisions contamed in the Landsbanki Protocol the Ghtmr Protocol and/or the Kau pplng Protocol as the case may :
be are incorporated into the Adherence Letter relating thereto, which will supplement and form part of each Covered Transact(on (now
orin the future} betwccn us and each other Adhcrlng Party (cach as deﬁned inthe relevant Protoeol) T )

1. Speelfled Terms

- The emendmenls in Sectlon Land Schedule lof each relevant Protoco!l’ shall apply to Covered Transactlons (as deﬁned in such Protoeol)
‘to whlch Vre arc a parly. ' . ) .

2 Appomtment as Agent and Relense

- We hereby appoint ISDA as our agent for the limited purposes of cach relevant Protocol to wluch we are adherlng pursuent to the above -
. and aceordin gly we waive, and-hereby release ISDA. from, any rights, claims, actions:or causes of action whalsoever (whether in
contract, toit or otherwise) arising out of, or in any way rel atmg 1o, th:s Adherence Letter or our adherenee to such: Protocol or any
- actlons contemplated a3 belng reqmred by ISDA ; .

: ',3'. T DTCC Account Number

For purposes. of eleetromc mat¢hing and t:ounterparty recogmnon, our DTCC Account Number isas follows but you mderslend and
. agree that ourfailure 1o provide any such detarls pursuant to this letter will not affect the legal valrdrty and bmdmg nnture of the Protocol

: '_ wrth respect to. us: -
' DTCC AccountNumber -0000P632 -
4, “Contact Details .

- 'Our contact details for purposes of Lhis Adherencc Letter are;

‘Name Russell Chlppel‘field . ’
:Address: 3 Floor, 10 Grosvenor Street, London WIK 4QB
Telephone +44 20 7408 5200 -

" Tax: +44-20 7408 5299. '

. E-mail: rassell. clnppcrﬁeld@ldfm com P S e S .
We consent to the publrcation of the confonned copy of this letter by ISDA arid (o the drsclosure by ISDA of the eontents of th1s letter. .
Yours falthfully, ;

London Diversil'led Fund lelted o
_ acting through London Dlvermflcd Fund Mnnagement LLP S

. Name._ S ROBERT STANDING
 Tide: - DES.IGNATED-@MBER‘
-"Si'gnnture' o ROBER'r STANDme"_ Lo
: Tel; 020 74(l8,5200 . . | “London Diversified Fund MnnagementLLP o Par'lnershipNo. OCSDZBBI

Fax: 0207408 5299 o ... Repistered Address: 42 Poriwan Road, Readmg,RGSO 1BA

London Diversified Fmd Management LLP is uuthorised and regolated by the Financial Services At_nhority




