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The purpose of this letter is to confirm our adherence ta the ISDA EMU Prowcol as published by
the Inwernational $wags and Derivasives Association, Inc. on 6th May, 1998 (the "Prutocol”). This

+49 83 38223209
BMW AUSTRALIA

EMU Pretocsl - Adherruce

lemer constinnes an Adherence Letter as referred to in the Protocol.

AN:PBA12123321211

SEITE: B4
@ooa

The definitions and provisions comtained in the Protocol are incorporated into this Adherence Letter,

which supplements and forms part of each ISDA Master Agreement between us and each other

ISDA EMU Continuity Provision

Adbering Party.

1. Specified Terms
Annex 1

Anrex2 Price Sources
Annex3 Payment Netting
Annex4 EMU Definitions
Annex S Bond Options

2.

Appolntment s Agent and Releass

Applicable
Applicable
Applicable
Applicable

Applicable

We hereby appoint ISDA as our agent for the limited purposes of the Pmtogol and
accordingly we waive, and hereby release ISDA from, any rights, elalms, actions or causes of action

whatsoever (whether in contraet, 1ot or etherwise) arising out of or in amy way relating to this
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Adherence Letter or our adherence to the Protocol or any actdons contemplated as being required by
ISDA.

3. Payment

We enclose payment of U.5.8500, or represent that we heve previcusly made payment of that
amount to you, in respect of our adherence 10 the EMU Protocol. ’

4. Cobntact Deteils -

Our contact details for purpasos of this Adherence Letter are:
Name: Catherine Herrick

Address: BMW AGQG, Petuelring 130, #0788 Munich, Germany
Telephone: 49 89 382 25452

Fax: 49 RS 182 23209

We consent 1o the publication of the conformed copy of this letter by ISDA and mw the
disclosure by ISDA of the contents of this letter.

Yours faithfully,

BMW Australia Limited

By: Mark Whitehead ' BY: Marvin Burke
Name:Mark Whitehead Name:Marvin Burke
Title: T reasurer Title:Financla] Controller



