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2009 [SDA Credit Derivatives Determinations Committees, Auction Settlement and 
Restrncturing CJ)S Protocol - Adherence 

TIle purpose of this letter is to confirm onr adherence to the 2(}09 ISDA Credit Derivatives 
Determinations Comrnittces, Auction Settlement ana Restructuring CDS l>rotocol as published by the 
International Swaps and Derivatives Association, Inc. all July 14, 2009 (the .Tuly2009 Protocol). 
This leHer constitute$, <h'f between e.ach other July 2009 .Adhering Party and us, an Adherence Letter 
as referred to ill the July 2009 ProtocoL The defnutioilii and provisions contained in the July 2009 
ProtOCOl are incorporated into this Adherence Letter, which will supplement and fonn part of each 
Protocol Covered Transaction (now or in the future) entered into between us and each other July 2009 
Adhering Party. 

If we are not a .1vlarch 2009 Adhering Party as of the date hereof. this letter also (i) confirms our 
adherence to the 2009 ISDA Credit Derivatives Detenniuatkms Committees and Auction Settlement 
CDS Protocol published by ISDA on March i2, 2009 (the March 2009' Protocol), and (ir) constitutes, 
as bet\veen each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, an 
"Adht-'ft'llce Letter" f{)r purposes of, and as defined in, the March 2009 PWlOcol. This leiter \viH 
supplement and [oml part of each "Protocol Covered Ttansactiun" (as that term is defined in the 
March 2009 Protocol) (nm'" or in the flume) entered into between us tind each other March 2009 
Adhering Party. 

1. Specified Terms 

As between each other July 20m> Adhering Party' and us, the an1Cudments in Schedule 1 of the July 
2009 Protocol shaH appty to Protocol Covered Transactions to which we are a party in accordance 
'Ivith the terms of lhe July 2009 ProtocoL 

As bet'.veen each f ... 1,~rch 2009 Adhering Party that is llot a July .2009 Adhering Party and us, tbe 
amendments in Schedule 1 (If the tvlarch 2009 Protocol shall apply to "Protocol Covered 
Transactions" (as that term is defined in the March 2009 IJrotoc-aI) to which we are a party in 
accordance with the temlS ofthe IvIarch 20(J9 Protoc~)1. 

2, Appointment !IS Agent and Release 

We hereby appoint ISDA as our agent for the limited purposes oftl1e July 2009 Protocol and Lvta,ch 
2009 Protocol, as applicable, an.d accordinglY we waive any rights and hereby release ISDA from airy 
claims, actlDns or causes of action whatsoever (wbethc-"t in contract, tort or otherwise) arising OUI of or 
111 any way relating to this Adherence letter or OUf adherence to the July 2009 Protocol and l\.:iarch 
2009 Protocol, as applicable, or any actions contemplated as being required by ISDA-



3. DTCC Accou.nt Numher 

UBS SeturiiJes Australia, Umited 
ABN 62 008 SE6 481 
G?OSox41.5i 
Sydney, NSW 2001 
Tel. .,.6t-2-9324 2DDO 

For purposes of electronic. matching and counterpart)! recognition. ourDTCC Account Number is as 
foHows, but you understand and agree that our f .. 'iilure to provide any such details pursuant to this 
Adherence Letter wiH not affect the legal validity and bi.nding nature of the July 2009 Protocol and 
lvlarch 2009 Protocol, as applicable, with respect to us: 

Drcc Account Number: Not ;\ppEcsb]e 

4. Contact Details 

Om contaci details for purposes of this· Adherence Letter are: 

Name: lIBS Securities Australia Limited, Legal Department, Attn: .Annette Spent-ill 
Address: Level 16, Croney T(J\Vill, 2 Crol1ey Square 
Telephone: +612 93242786 
Fax: +612 93242558 
E-mail: mmetrc.spcnccr{~lubs.com 

We consent to the pubiication of lit conformed copy of this letter by ISDA and to the diSvklsm~e by 
ISDA of the contents of this letter. 

Yours filithfuHy, 

tiBS Securities Australia Limited 

By: 

Name: Annette Spencer 

Title: Attorney 

Signature: }\r'.r1etlc Spencer 

Name: 

Title: Attorney 

Signature: Scmt 


