P LYDIANASSET MANAGEMENT
4th Floor - 14 Berkeley Street - London - W1J 8DX -
Tel: 44 (0)20 7408 9700 « Fax: 44 (0)20 7408 9701

3 February 2009

International Swaps and ]}invaﬁvas'A;isqciaiimz,‘_lnc;
Send to:: NortelProtocol@isda.org

Dear Sirs,
2009 Nortel .ﬁﬁiiﬁl‘s CDS ‘Ezmi;mai « Adherence

The purpose.of this letter is to confirm our adherence the 2009 Norte! Entities CDS Protocol, as published.
“by the International Swaps and Derivatives Association, Inc. on-Februaty Z, 2009 (the "Protocol”). This
letter constitiites an "Adherence Letler” as referred $o'in the Protocol. _

I adhering*m the Profocol, we confirm that we are-adhering to ifs terms with respect to the following.
Anctions (ns defined in the Protocol):

A’ucﬁ(}n : Checl to confirm adhierence
Norte! Metworks Carpm*atiﬁn X
Noried Networks Limited 0

- Weacknowledge and agree that if (a) no boxes are checked, each box-will be decmed fo be checked angd
this letter will confirm our adherence to the Protocol with respect to each of the Auvctions and (b} ifone or
‘both. boxes have been checked, this letter will confirm our adherence o the Profocol respectively with
respect to the Auction corresponding 1o each box checked,

The definitions and provisions contained in the Protocol are incorporated into this Adherence Letter,
which will supplement and form part of each Covered Transaction {now or in the future) between us and
each pther Adhering Party, respectively.

1, Specified Terms

The amendments in Section 1 and Schedulé 1 of this Protocol shall apply to Covered
‘Transactions to which we are a party.

2. Appoiatment as Agent snd Release
We hereby appoint ISDA as our agent for the Himited purposes of the Protocol and accordingly

we waive, and hereby release ISDA from, any rights, claims, actions or causes of action
whatsoever (whether in contract, tort or otherwise) arising out of, or in any way relaling fo, this

Authorised and Regulaved by the Financial Services Authority
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‘Adherence Letier or our adherence to the L?rotgcpl or any acé:fipni; contemplated as being fequired
by ISDA, '

3. DICC Accosnt Namber
For purposes of electronic matching and counterparty recognition; our DTCC Account Number is
as follows; but you undersiand and agree that our failure to provide any such details purswant to
this fetter will not affect the Jegal validity and bibding nature of the Protocol with respect tous:
DTCC Account Number; 0008408

4, Contact Details

Our contact details for purposes of this- Adherence Lotler are:

Naries Lydian Global Opportunities Master Fund Led
Clo Lydian Asset Management LP
: At Bruce Gille _ _
Address: 395 Post Road East, Westport, CT 06880
Telephone: 203-571-1310
Fax: 203-571-1387
E-mail gilleb@lydiancapital.net

We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure by ISDA
of the contenis of ibis letter.

Yours faithfully, _
Lydian Cilobat Opportunities Master Fund Lid
By: ~ Lydian Asset Management Lid,

s Invesiment subeadvisor

Name: Viadimijr Attard

Title: Director

Signature: Viadim ijr Attard

Authorised and Regulated by the Financial Services Authority




