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29 January 2009

International Swaps and me a.mrzs Associntion, e

2909 Lyondel! Entities CDS Protocof - Adherence

The purpose of this letter iy to confirin ouwr adherence the 2009 L}fmxdcii Entities CDS Protocol, as
published by the International Swaps and Derivatives Association, Ine: on January 28, 2009 (the
"Protoval”). This leter constitoies an "Adherence Letter” as referred to in the Protocol.

n adhering to the ‘Pmiaccsi, we confirm that we are adhering 1o its terms with' respect fo the following
Auctions {as defined in the Protocel:

Anction Check to confiem adberence
Auction for Fquistar Chemicals, LP r1
Auction for LyondeH Chemical Company «
Auctiod for Millennium Americs Inc. r

We acknowledge and agree that if no boxes are checked, each box will be deemed 1o be checked and this
letter will confinm our adherence to the Protocol with respect to each of the Avctions,

If one, two or three boxes have been checked, this Jetter will confirm our adherence to the Protocol with
espest o vach Aoction corresponding 1o each box checked.

The definitions and provigions contained in the Protocol are incorporated into this Adherence Letier,
which will supplement and form part of esch Covered Trapsaction {now or in the future} between us and
each other Adhering Party, respectively.

1. Specified Terms

The amendments in Section | and Schedule | of this Protocol shall apply o Covered
Teansactions fo which we are a party.

2. Appointment as Agent and Release

W hereby appoint IBDA as our agent for the lmmited purposes of the Protocol and accordingly
we waive, and hereby release IRDA from, iy rights, clabins, acfions or causes of action,
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whatsoever (whetlmr in gontract, tort or vtlmrmse) avising out of, or in-any way relating to, this
Adherence Letter-or our adherenge to ifm Protocol or any actions comemplated as being. required
by ISDA,

3 DTCT Acéount Number
For purposes ot slecironic atching and. countérparty recognition, our DTCC Account Numiber is
as Tollows, but von understand and agree that our failure to provide any such details pursuant to
this letter will not affect the legal vadidity and binding natare of ihe Protocol with respect tous:
I}f}fﬁ!{iﬁcwﬁmﬁumbw: [GO08408)

4. Contact Details
Oar contact detdils for purposes of this Adherence Letter ave:
Name: Ladian Global Opporfunities Master Fund Lid

C/o Lydian Asset Management LP
Atti: Bruce Gille

Address: 395 Post Road Bawt, Westport, CT 06830
Telephone: 203-571-1310

Faxs 235711387

Eeomnil: gillebi@lydiancapital net

We consent to the publication of the conformed copy of thiz letter by ISDA and 1o the disclosure by ISDA
of the contents of this letter.

Yours faithfully,
Lydian Global Opportunities Master Fund, Ltd
By: Lydian Asset Management Ltd, its

Investment sub-advisor

Name: Viadimijr Attard

Title: Director

Signsturer Viedimijr Attard
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