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In.ternational Swaps a_li D
Send td: sma]lbang@isd_
Dear Sirs,
tteeé, ’Auu.‘:tion Settlement and

2009 ISDA Credit. De
Restructuring CDS Proto

o.the 2009 ISDA"Credit Derivatives
ctufing CDS: Protoco] as published by
July 14, 2009 (the July 2009
9 Adhering Party and us, an
e definitions and provisions
"‘Adherence Letter, which will
action (now or in the future) entered into

The purpose of this lette
Determinations Committee
the International Swaps.an
Protocol). This letter cons
Adherence Letter as refer]
contained in the July- 201

tefing Pany as of the date hereof, this letter also (i) confirms our
adherence o the 2009 [SDA Credit Derivatives Determinations Commitiees and Auction

2,2009 (the March 2009 Protocol), and
fy that is not a July 2009 Adhering
“defined in, the March 2009 Protocol,
ol Covered Transactmn" {as that term is -
tus e) entered into between us and each other

I. Specified Terms

As between each other July 2009 Adhering Party and vs, the amendments in Schedule 1 of the July
2009 Protocol shall apply to Protocol Covered Transactions to which we are a party in accordance
with the terms of the July 2009 Protocol,

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the
amendments in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered
Transactions” (as that term is defined in the March 2009 Protocol) to which we are a party in
accordance with the terms of the March 2009 Protocol.
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2. Appointment as Agent a

the:July 2009 Protocol and
hts and hereby release ISDA
( contract, tort or otherwise) .

or adherence to the July 2009
templated as being required by

We hereby appoirit ISDA as
March 2009 Protocol, as gpj
from any claims, actions
arising out of or in any
Protocol and March 2009
ISDA.

3. DTCC Account Num 23
on, our DTCC Account Number is

ovide any such details pursvant to
"binding nature of the July 2009 Protocol

For purpases of electrom m;
as follows, but you undersi
this Adherence Letter will rio
and March 2009 Protocol; as:

Name: Carol Beaman L R
Address; -Augustus Asset Managcrs Ltd
Telephons; -'-0207 917231 9

Fax: o ..

E-mail: '.3_Lar0] beaman@augustus co. uk

py of. thls letter by ISDA and to the disclosure by

Yours_- fa_l_thful,lyi,_ e '
Augustus Asset Managers Litd

By: Michael Allen
Head of Investment Administration Fixed Income

Asgusius Aesel Monngers Limiten
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Annex

Augustus Asset Managers Limited — Participant ID’s

Participant ID Participant Name

00001948
00003838
0000X891
0000X893

0000X894

00002255

00003818
000038258

0000P317

0000P318
0000P319
0000X761

JB ABSOLUTE RET BOND DEFENDER

JB LOCAL EMERG BOND FUND

JB MULTIBOND ABSOLUTE RET BOND FUND
AUGUSTUS ABSOLUTE RETURN MSTR FUND

JB MULTIBOND ABSOLUTE RET BOND FUND
PLUS

INTL KAPITALANLAGEGESELLSCHAFT MBH -
INKA

INSTBENCH — AUG CONVERTIBLE
INSTBENCH — AUG GLOBAL RATES

JULIUS BAER GLOBAL RATES MASTER HEDGE
FD

JB EMERGING MKT MASTER HEDGE FUND
JB CONVERTIBLE BD MASTR HEDGE FUND
JB DIVERSIFIED FIXED INC MSTR HEDGE FND




