m of Adherence Letter

Thursday, 23 July 2009

International Swaps and Derivatives Association, Inc.

Sender: Julian Alworth
17, Upper Pembroke Street
Dublin 2 - Rep, of Ireland

J-alworth@egifunds.com.

Dear Sirs,

2009 I1SDA Credit Derivatives De
CDS Protocol - Adhere

: d us, an "Adherence
toeol. This letter will supplement and form
i rm is defined in the March 2009 Protocol) (now or
ntered Tnto between us and each other March 2009 Adhering Party.

1. Specified Terms

As between each other July 2009 Adhering Party and us, the amendments in Schedule 1 of the J uly 2009
Protocol shall apply to Protocol Covered Transactions to which we are a party in accordance with the
terms of the July 2009 Protocol.
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arty that is not a July 2009 Adhering Party and us, the

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and March 2009

Protocol, as applicable, and accordingly we waive any rights and hereby release ISDA from any clajmes
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or i
relating to this Adherence Letter or our adherence to the July 2009 Protocol and March 206!
applicable, or any actions contemplated as being required by ISDA.

3. DTCC Account Number

For purposes of electronic matching and count
follows, but you understand and agree.tlia
Adherence Letter will not affe
2009 Protocol, a
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We consent to the publication of a conformed copy of this letter by ISDA and to the disclosure by ISDA
of the contents of this letter.

Yours faithfully,

EUROPEAN & GLOBAL INVESTMENTS LIMITED, a limited liability company incorporate
the laws of Ireland (the “Manager”™) acting in its capacity as manager (and not in its mdl\ud
to PLURIMA EUROPEAN ABSOLUTE RETURN FUND (“the “Fund™) a sub
FUNDS, an open-ended umbrella unit trust, established as a UCITS pur
European Communities (Undertakings for Collective Investment i
2003 as amended.

By:

Name: Julian
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