_ ' Form of Adherence Letter

Tredjé AP-fonden

'_2"“’ February 2009

' Internahona} Swaps and Denvatwes Assoclatmn, lnc
Send fo: NortelProtocoplsda org

Dear SIFS

2009 Nortel Entities CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence the 2009 Nortel Entities CDS Protocol, as published o

- by the International Swaps and Derivatives Association, Inc. on February 2, 2009 (the "I’mtocol“) Thrs
' leiter constltutes an "Adherence Letter" as referred to in the Protocol.

In adhering to the Protocol, we confirm that we are-adhering 10 ifs terms with respect to the followmg
Auctions {as defined in the Protocal);

Auction - T Check to confirm adherence
‘Nortel Networks Corporation - s
‘Nortel Networks Limited \ﬁ

_ We acknowledge and agree that if (a) no boxes are checked, each box will be deemed to be checked and
this letter will confirm our adherence to the Protocol with respect to each of the Auctions and {b} if ene or

both boxes have been checked, this letter will confirm our adherence to the Protocol respectively with ™

respect to the Auction corresponding to each box checked.

" The definitions and provisions contained in the Protocol are incorporated mto this Adherence Letter,
which will supplement and form part of each Covered Transaction {(now or in the future) between us and
- each other Adhering Party, respectively.

1. Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered
Transactions to which we are a party.

1. Appeointment as Agent and Release




'We hereby appoint ISDA. as our agem. for thc limited purposes of the Protocol and accordmgly

we-waive, and hereby release ISDA from, any nghts, claims,- acuons or causes of action

o whatsoever (whether in contract, tort or otherwise) arising out-of, or-in any way relating to, this

= D’I’CC Accmmt Nnmher

- Adherence Letter or our adherence to the Protocol or; any acnons conlemplaled as bemg required
by ISDA '

-For purposes of e]ectromc matchmg and counterpaﬂy recognition, our DTCC Account Number is

: --as follows, but you understand and agree that our. failure 10 provxde any such details pursvant to
: Eh:s l_g_tt_er_‘ w:_ii not affect the legal validity and binding nature of the P_rt_)toc_:ol with respect to us:

= DTCC A_t;c_:ountNumber:_ -~ O00OST4P.

Contact Details

- Our %:éntact details for purposes of this Adherence Letter are:

: :-Name ' Tredje AP- fonden

- Address: Vasagatan 11, Box 1176, SE l'il 91 Stockho]m, Sweden
= -Te]ephone‘ C O+ 468555 17100 -

Fax: +46855517120
E-maxl . charlotte jurgentha]@ap3 se

We consent to the publicatlon of the conformed copy of thlS Ietter by I1SDA and to the disclosure by ISDA
of the contents of this letter.

Yours faithfully,
Tredje AP-fonden'

By:

Name; Lars Orest and Katarina Utterstrom

Title: Head of Alpha Manapement and Head of Risk
and Financial Control

Signature: Lars Orest - Katarina Utterstrm

Specify legal name of Adhering Party. I you are an investment or assel manager and act en behalf of multiple fonds, you may
indicaie in the signature block, "InvestmentAsses Manager, acling on bebalf' of cach of the funds and accounts listed in the refevant

" Master Agreement (or other agreement which decms a Master Agreement 16 have been areated) between it and another Adhering

Parly” (or such olher language thas indicates the funds 1o which this fetter is applicable). A separate Adherence Levter for each fimd
does uot need to be submitted (o JSDA, Further, ne specific names of clients of the investment or asset manager will be publicly
disclosed on (e ISDA swebsite in connection with the Protocol {unless such names are conlained in the Adherence Letter or any
atched appendix). However, in order for each Participating Bidder o cafculate fis Market Position, each such investment or assat
smanager is required 10 provide a list of alf funds and accounts that it acts on behalf of w each Participating Bidder that has (or whose
affiliate has) entered inte or [SDA Master Apreement with any of these fands. As provided in Section {1} of Exhibit 2 of the Protocol.
on the Business Day pricr 0 the Auction Date, the Adminisirstors will publish a Hst of the Participating Ridders.




