IKB Deutsche Industriebank

1 October 2008

Adherence Letlter

International Swaps and Derivatives Association, Inc.
Send to: FannieFreddiePreotocol@isda.org

Dear Sirs,
2008 Fannie Mae and Freddie Mac CDS Protocol - Adherence

The purpose of this letter is to confirm our adherence to the 2008 Fannie Mae and Freddie Mac CDS
Protocol, as published by the International Swaps and Derivatives Association, Inc. on September 29,
2008 (the "Protocol”). This letier constitutes an "Adherence Letter" as referred to in the Protocol.

The definitions and provisions contained in the Protocol are incorporated into this Adherence Letter,
which will supplement and form part of each Covered Transaction (now or in the future) between us
and each other Adhering Party.

1. Specified Ferms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered Transactions to
which we are g pariy.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordingly
we waive, and hereby release ISDA from, any rights, claims, actions or causes of action whatsoever
(whethier in contract, tort or otherwise) arising out of, or in any way relating to, this Adherence Letier
or our adherence to the Protocol or any actions contemplated as being required by ISDA.

3 DBTCC Account Number

For purposes of electronic matching and counterparty recognition, our DTCC Account
Number is as follows, but you understand and agree that our failure to provide any such details
pursuant to this letter will not affect the legal validity and binding nature of the Protocol with respect
to us:

DTCC Account Number:

Wishelm-Ttizkes-Strafe 1, 40474 Dosseldorf - P. O, Box 101118, 40002 Disseidorf
Phoni +49 211 82210 - Fak+49 211 8221-3959 - E-Mail info@ikb.de - www.ikbde
Legal Form Ple . Head Office Disseldorf. - Registered Amtsgericht Disseldorf B Nr. 1130
Bark Identification Code 306104 00 VAT ident No. DE121298843
Chairman of the Supervisory Board: Wemmer Ocrter - Chaieman of the Board of Managing Directors: Dr. Giinther Bréunig
Board of Maraging Directors: Dr, Dieter Glader, Dr, Reinhard Grzesik, Dr. Andreas Leimbach, Claus Momburg



4, Contact Details

Our contact details for purposes of this Adherence Letter are:

Name: Tobias Maier
Address: Withelm-Boetzkes-Str. 1
40474 Duesseldorf
. Germany
Telephone:  +49 211 8221 4789
Fax: +49 211 8221 2789
B-mail: tobias.maier@ikb.de

We consent to the publication of the conformed copy of this letter by ISDA and o the
disclosure by ISDA of the contents of this letter.

Yours faithfully,
IKB Deutsche Industriebank AG

By:

Name: Dr. Frank Lehrbass

Title: Managing Director

Signature: /s/Dr, Frank Lehrbass

Namie: Julia Hubertus

Title: Legal Counsel

Signature: /s/Julia Hubertus




