L D FM SR .. London Diversified Fund. Management e
§ Lo“d‘mf.D“.’_?mh,ec-li?Pncl'Maflaseme”_t_ CEURER Floor 10.Grosvenor Strest, London W1K 4QB '
: : o 29 January 2009 -
o Internatloua] Swaps and Derlvattves Assoclatlon, Inc. .

. Send to: onndel]l’rotocol@lsda org
' Dear SH’S _ '
2009 Lyondell Ent:tles CDS Protocol Adherence

. The purpose of thls letter is to conﬁrm our adherence the 2(]09 Lyondell Entltles CDS Protocol as pubhshed by the:

'Intematlona] Swaps and Derivatives Assoclatlon, Inc. .on January 28, 2009 (the "Protoeol“) ThlS letter constitutes y

"Adherence Letter" as refen'ed to in the. Protocol

:' In adhermg fo the Protocol we: conf’u'm that we are adhermg to 1ts terms w1th respect to the followmg Auctmns (as. B

. -deﬁnedmthe Protocol)
Auctlon e '_Check-to conﬁrluadhereli_ce
- Auction for Equistar Chemicals; LP- , EI .
~ Augction for Lyondell Chemical Company .- . - - E!’
. 'AucttorifoerllenhiumAmerica . © SRR -7 D -

We acknowledge and agree that 1f no.boxes are checked each box w1ll be deemed to be checked and thJs letter will
‘ confirm our adherence to the Protocol w1th respect to each of the Auctions. S

If one, two or three boxes have beén checked thlS letfer w1ll conﬁrm out- adherence to the Protocol w1th respect to
each Aucnon correspondmg to each box checked .

The defmltlons ancl prov151ons contamed in the Protocol are mcorporated into thls Adherence Letter, whlch w1ll
supplement and form part ot‘ each Coverecl Transaction (now or in the fumre) between us and each other Adhermg
Party reSpectrvely : . :

1 SpeclfiedrTe'rms

. The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered Transactioris to which we are-a
:‘pa"‘yt B o . S T ' '
3. Appomtment as Agent and Re]ease :

! “We hereby appomt ISDA as our agent for the lunlted purposes -of the Protocol and accordmg,ly we waive,
Cand hereby release ISDA from, any rights, claims, .actions of causes of action whatsoever (whether in confract, tort - )
- or otherwise) arising out of, or in any way relatmg to, this Adherence Letter or our adherence to the Protocol or any -
actions contemplated as bemg required by ISDA, . .

:3-:-' | DTCC Account Number S
: For purposes of electron;c matchmg and couuterparty recogmtlon, ouir: DTCC Account Number is as
follows, but you understand and agree that our failure to provide any such details pursuant to this letter will not
affect the lega] validity and bmdmg nature. of the Protocol with respect to us: .
: DTCC Accouut Number 0()00P632

4. Contact Details-

“Tel: 020 7408 5200 S . London Diversificd Fund Management LLP- - - Partnetship No. OC302881
Fax: 020 7408 5299 Co . Registered Address: 42 Portman Road, Reading, RG36 1EA L ) ‘

' Lond_oh 'D'i_versified Fund Management LLP is anthorised antl regulatedrby the Finaucial Sewices Authority :




LDFM

S o London Diversified Fu LLP
London-Dwersi{ietLI"und Mnnagement gudon Diversi ]e-d F‘:;nd M_anagement Lr

3" Floor, 1(_)_ Grosvenar Street, London WIK 4QB.

» Name: Russell Cmpperﬁeid f LT

Address: 34 Floor, 10 -Grosvenor Street London WIK 4QB
Telephone +44 20 7408 5200

. Fax: +44 20 7408 5299

E—maﬂ ‘ussell. chlpperﬁeld@ldfm com

We consent to the pubhcattcn of the conformed copy ¢ of thlS letter by ISDA and to the dlsclosure by ISDA,

of the contents of thlS letter

Tel: 0207408 5200
Fax: 020 7408 5299

- -Yours fa.lthﬁllly, :

-~ “London Dwersnf' ed Fund leited : o
. acting through London Dlversﬂ‘ied Fund Management LLP -

’ "Name MARK CORBETT
it DESIGNATED MEMBER

- Signature: MARK CORBETT-

London DwerSJﬁcd Fund Mﬂnagement LLP : ' ‘ I"artnership No. OC302881 :
Reglstered Address: 42 Pommn Road, Readmg, RG30 IEA . ’ C

‘ London Dwerstﬁed Fund Management LLPis authonsed and rcgulated by the Financial Scrvu:es Authonty




