4{%1 Fim)r 14 Berkeky Street Lﬂndon Wi] 8DXK
Tel: 44 (0)20 7408 9700 - Fax: 44 {0)20 7408 9701

12 ¥ebruary 2009

International Swaps and Perivatives Asseckition, Tnc.
Send to:- Smurfitl’ mmmi isdao

Dear Sirs,
2009 Smurtit TDS Protocol - Adberence

The purpose of this letter is to confirm our adligrence 1o the 2009 Smurfit CDS Protocol, as published by,
he. Intemations}: Swaps and Derivatives Association, Ine. on February 11, 2000 {the "Protocol’). This
ieetter constitutes an " Adherence Letfer” as referred to in the Protocol.

The definitions and provisions contained in the Protocol sre mmfpemwé itito- this Adherence Letter,
which 'will su;:cpiﬁmani and form partof each Covered Transaction (now or in the future) betwéen us and
each other Adhering Party, respectively,
1. ‘Specified Terms
The amendments in Section | and Sehedule 1 of this Protocol shalt ﬁppiy to Covered
T mﬁsamﬂns 1o which we are a party.
2. -Appointmoid 85 Ayent aind Refease

We he;reby appoint ISDA ag our agent forthe limited purposes of the Protocel and accordingly
we waive, and hereby release ISDA from, any rtghts, claims, amc::m or eauses of action
whatsoever {whether in contract, tort or otherwise) arising out of, or in any way relating {o, this
‘Adherente Letter or our adherence 1o the Protocol or any actions contempluted as being required
by ISDA,

kN PHCC Account Number
For purposes of electronic matching and connterparty recognition, our DFCC Aceount Number is
as follows, but you understand and agree that our failore to provide any such details pursuant to
this letter will not affect the legal validity and binding nuture of the Protocol with respect to as:

DICC Account Mumber: [HI0B8395)

Aurhorised avil Regulated by the Firancial Services Awthority




41‘11 Flwr . 14 B&rkeiey St:“ec: L{?ﬁdﬁﬂ Wi 8DX
Tel 44 (9_)_2(} 7408:9700 - Fax: 44 (0)20 7408 9701

4 ‘Contaet Details
Dur m&m@'-&mi& for purposes of this Adberence Lofter are:
‘Name: Ladian Overseas Fartuers Master Pund Led

Clo Lydian Assel Mapagement LP
Atin: Bruce Gille

Aeddress: 395 Post Road East, Westport, CT 06880
“Telephone!. 203-371-1310

Fax: 203-571-1387

Eemnnil gittebBvdiancapital.net

We consent 1o the publication of the conformed mpy of this letier by ISDA and to the disclosure by ISDA
of the contents. f}f this letter.

Yours faithfully,
Lydian Overseas Parmers Master Fund 14d
By: | Lydian Asset Managément Ld,

He Investmient Sub-Advisor

Name: Viadimijy Avtand

“Tithe: Director

Signature: Viadimijr Attard

Authorised and Regudated by the Financial Services Anshority




