February 7, 2008

Dear Sirs,

2008 Quebecor CDS Protocol - Adherence

The purposc of this letter is to confirm our adherence to the 2008 (Quebecor CDS Protocol, as
published by the International Swaps and Derivatives Association, Ine. on January 30, 2008 (the
"Protocol”). This letter constitutes an " Adherence Letter" as referred to in the Protocol.

The definitions and provisions contained in the Protocol are incorporated into this Adherence
Letter, which will supplement and form puart of each Covered Transaction {now or in the fulure)
between us and each other Adhering Party.

1.  Specified Terms

‘The amendments in Section 1 and Schedule 1 of this Protocol shall apply to Covered Transactions
to which we are a party.

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and
accordingly we waive, and hereby release ISDA from, any rights, claims, actions or causes of
action whatsoever {whether in contracl, lott or otherwise) arising out of, or in any way relating to,
this Adherence Letter or our adherence to the Profocol or any aclions contemplated as being
required by ISDA.

3 DTCC Acconnt Number

For purposes of clectronic matching and counterparty recognition, our DTCC Account
Nurnber is as follows, but you understand and agree that our failure to provide any such details
pursuant to this letter will net affect the legal validity and binding nature of the Protocol with
respect to us:

.
DTCC Account Number: O{j{j‘ {j .if X;ﬂ ,;/
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4. Countact Details

. Our contact details for purposes of this Adherence Letter are:

Name: fridvea Hokirgedesr

Address: 3082 Excelsior Blvd buite 500 Mpls pMnd 46401
Telephone: {&EZ} Wy 253 (O !

Faxi(G12Y 252 - (o100

Lmaill o g o roe.d e RV beboe advisar s, Co

We consent fo the publication of the conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this letter.

Yours faithfully,

By:

Name: HFR RV A Combined Master Trust
HFR Asset Management LLC
Whitebox Advisors LLC
Jonathan Wood, Chief Operating Officer

Title: Chiel Operating Officer

Signature: Jlonathan Wood






