
220d of July 2009 

Form of Adherence Lettel' 

Bimkinter S.A 
C/Paseo delaCastelIana29 

Madrid 2S046, Spain 

International Swaps and Derivativ~s Association, Inc. 

Dear Sirs, 

2009 ISDA Credit Derivatives· Determinations Committees, Auction Settlement and Resti'uctllring 
CDS Protocol ~ Adherence . 

Thepul'pose of this .letter is to confirm oUr adherence to the 2009 ISDA Credit Derivatives 
Detemi.inations Committees, Auction Settlement and Restructuring CDS Ptotdcol as published by the 
International Swaps and Derivatives Association, Inc. on July 14, 2009 (the July 2009 Protocol). This 
letter constitutes, asbetween each otherJuly 2009 AdheringParty and us, an Adhel'enceLetteras referred 
to in the July 2009Pr()tocol. The definitions and provisions contained in the July 20(}9 Protocol. are 
incorporated illto this Adherence Letter, which will snpplementand form patt of each Protocol Covered 
Transaction (now or in the future) entered into between us and each other July 2009 Adhering Party. 

If \\refire nota March 2009 Adhering Patty as of the date hereof, this letter also (1) confirmsou.r 
adherence to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement CDS 
Protocol published by ISDA on March 12, 2009 (the Marcil 2009 Pl'otocol), and (H) cOllstitutes, as 
between each March 2009 Adhering Party that is not a July 2009 Adhering Patty and us, an "Adherence 
Letter" for purposes of, and as defined in, the March 2009 Protocol. This Jetter will supplement and form 
part of each "Protocol Covered Transaction" (as that telm is defined in the March 2009 Protocol) (now or 
in the future) entered into between us and each otheiMarch 2009 Adhering PaJiy. 

1. Specified Terms 

As betweelleach other July 2009 Adhering Patty and us, the amendments in Schedule 1 of the July 2009 
Protocol shall apply to Protocol Covered Transactions to which we are a party in accordance with the 
terms of the July 2009 Protocol. 

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the 
amendments in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions" 
(as that tenn is defined in the Match 2009 Protocol) to which we are a party in accordance with the terms 
of the March 2009 Protocol. 

2. Appointment as Agent and Release 

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and March 2009 
Protocol, as applicable, and accordingly we waive any rights and hereby release lSDA from any claims, 
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of Of in any way 
relating to this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Protocol, as 
applicable, or any actions contemplated as being required by ISDA. 

3. DTCC Account Number 

Fol' purposes of electl'onicmatching and counterparty recognition, our DTec Account Number is as 
follows, but you understand and agree that our failure to provide any such details pursuant to this 



Adherence Letter will not affect the legal validity and binding nature ofthe July2009 Protocol ane:! March 
2009 Protocol, as applicable,\Vith respect to us: 

DTCC Account Number: 00008279 

4. ContactDetaHs 

Our contact details for purposes of this Adherence Lettel' are: 

Narne: Emilio Palomar Martin 
Address: 
Telephone: 

Paseo de la Castellana; 29; Madrid, Zip code 28046, Spain 
(34) 91 3397392 

Fax: 
E-mail; 

(34) 91 3397625/7624 
epalomarma@bllnkhiter,es 

We. consent to. the publication ·of a conformed copy ofthis letter by lSDA an<i to the disclosure by ISDA 
of the contents of this letter. 

Yours faithfully, 
BANK INTER S.A 

By: 

Name: Lazaro de Lazaro Torres 

Title: Directordel Area de Mercados y Productos 

Signature: LAzaro de Uizaro Torres 

And: 

Name: Carlos Encinas Ofiate 

Title: Subdirector de Tesoreria y Mercados 
CapitaJes 

Signature: Carlos Encinas Ofiate 

de 


