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Form of Adherence Letter

EXFHIBIT 1
2008 Tembec CDS Protocol

International Swaps and Derivatives Association, Jne.
Send to: TembecProtocol @isda org

Dear Sirs,

2008 Tembes CDS Protocol « Adherence

The purpose of this Istter is 1o confinn onr adherence to the 2008 Tembec G
the International Swaps and Derivatives Association. Iuc. on September 17,

lener constitutes an "Adherence Letter” as referred to in the Protocol.

The defimitions and provisions contained in the Protocol are incorporated

which will supplement and form part of each Covered Transaction (now or
each other Adhering Party.

1 Specified Texms

The amendments in Section I and Schedule 1 of this Protocol shall apply

which we are a party.

2. Appointment as Apent and Release
We hexeby appoint 1ISDA as our agent for the limited purposes of
we waive, and bereby release ISDA from, any rights, claims, actions or
{whether in contract, tort or otherwise) arising ont of, or in any way relatin
our adherence to the Pratocol or any actions contemplated as being required
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DS Protocol, as published by
2008 (the "Protocol”). This

into this Adherence Letter,
in the future) between us and

F 1o Covered Transactions to

the Protocol and accordingly
capses of action whatsoever
g to, this Adherence Letter or
by ISDA.

For purposes of electronic matching and counterparty recognition, dur DTCC Accont Nurber is

as follows, but you understand and agree that our fatlurs to provide any suc]
will not affect the legal validity and binding nature of the Protocol with resp
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4. Contact Details

Our contact detuils For purposes of this Adhsrence Letter are:

o004

Name: CFS Operations — Derivatives

Address: Mainzer Landstrafe 178-190, 60327 Frankfort/Main), Germany
Telephone: +49 69 71909-3327 or -3365

Fax: +49 69 71909-3664

E-mal: fms.denivate-fy@db.com

We consent to the publication of the conformed copy of this letter by ISDA and to the disclosure

byISDAofthecontenIsofthislmcr.

Yours faithfully,
DWS Investment S.A., acting for the sccomnt of any
Fonds Comman de Plnm%t (“FCP™) for which it acts
a8 management company of sub-find of an FCP
By:

Name: Doug Watson' Tirgen Rawtenberg

Title: Director Vice President

Signafmre: Doug Watson Jitrgen Rastenberg




