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2088 ISDA Icelandic Banks CDS Protocols - Adherence
The purpose of this letter is to confiom our adherence to:

CDS Protocol Check to confirm adherence
2008 Landsbanki CDS Protocol (the Landshankl

Protecol) l//

2008 Glitnir CDS Protocol {the Glitnir Protocol) (Pl

2008 Kaupping CDS Protecol (the Kaupbing Ve

Protocol)

each as published by the International Swaps and Derivatives Association, lne. on October 27, 2008 (each a
"Protocol™).

We acknowledge and agres that if no boxes are checked, cach box will be deemed to be checked and this
letter will coniirm ovr adherence to ¢ach of the Landsbanki Protoeol, the Glitnir Protoco! and the Kowpbing
Protocol,

If one or more boxes have been checked (or deemed checked) this letter will be deemed to constitute a
separate "Adherence Letter” in respect of eash relevant Protocol (as referred to in each of such Protoculs).

The definitions and provisions contained in the Landsbanki Protocol, the Glimir Protocol and/or the
Kauphing Protocol, as the case may be are incorporated into the Adherenca Letter relating thereto, which
will supplemient and form part of cach Covered Transaction (now or in the future) between us and each other
Adhering Party (each &g defined in the relevant Protocol).

L Specified Terms

The amendments in Section 1 and Schedule 1 of each relevant Protocol shall apply to Covered
Trangastions (as defined in such Protocol) to which we are a party.

2 Appointment as Agent and Release
We hereby appoint ISDA as our agept for the Jimited purposes of each yelevant Protoco) to which we

are adhering pursuant to the above and accordingly we waive, and hereby release ISDA from, any
rights, claime, actions or causes of action whatsoever (whether in contract, tort or otherwise) arising

Z0o0/100°d STBEH WIL¥L *H°8°d OYMYd GLLTE £GFES T £+ 92:TT BOOZ.0€ 3O



out of, or in any way relating to, this Adherence Letter or our adherenice to such Protocol or any
actions contemplated as being required by ISDA.

3. DTCC Account Number
For purposes of ¢leotronic matching and counterparty recogaition, our DTCC Account Number i3 ag

follows, but you understand and agree that our failure to provide any such details pursuant to this
letter will not affect the legal validity and binding nature of the Protocol with respect to us:

DTCC Account Nunber:
4, Contuct Details

Qur eontact details for purposes of this Adherence Letter are:

 Schaller Silvie _
ﬁﬁ‘é‘;:,s: F’ﬁf:chmnrb(*/‘ TATN AV42 WIEL

Telephone: * ) s H"S‘}f - N2ES
Fax: vgﬁgd £HuSy = MYSA

E-m'ail:
TATED ¢ MAWAG 7S com
We conzsent to the publication of the conformed sopy of this letter by ISDA. and to the disclosure by ISDA of
the contents of this letter.

Yours faithfilly,

(aDHERING RaRTY) OA WA G P.i.k AC
By:

sure: A rmefiece Dles{ -Mller
Tide: M ¢ -
Signature: Annehé’ AV~ ’b[ tj‘[ o Al “ M.’»—

S chpegnér Quo&[‘F

! Spesify legal nan of Adhcring Pary, If yol ore oo investrsent o naw mondger aod seton behaifof muhiple futds, you may indissic i
the aignanwe Wodk, "lnvestnent/Apget Madager, acting on behnl¥of each of the funds and sccounts listed in the relevant Masicr
Agreament {or oiber agrecment which deduts & Mexter Agresment to have beoo eoaned) betwesa it wnd anothier Asbiring Paty® {orsuch
other language that indicates the fands to which this letey s ",’,ﬁ'i‘*"l“)' A separatc Adherence Letter for cath fund does aef ned 10 bo
submiued to 1A, Fustha, uo spesii suies of glenw of the fnvesmesnt of usascl wanagey will bo pubm:g alzcloscd o the DDA
webale In counection with the Protocol (unlos much names are conlained in the Adhcreuoe Lettar ¢ any atiached appendix). Hawewer,
ondex For wach Partivipating Bidder to caloulato its Magket Position, cash such investmont ar sasel manager is tequired o provide n list of
oll funds and scopunts (hat 5t 2ots on bebalf of to each Participatiog Bidder that bas (or whose aftiliors has) enlered inte an 185A Master
Agrorment with aty of those fundz. As provided In Section (1) of Exhibit 2 of the Protacol, on the Business Day prior to the Anetica
Dats, the Administvators will publish a Jisl of the Paricipiting Bidders,
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