Cournot Financial Produets LLC
Septeraber 26, 2008

International Swaps and Derivatives Association, Ine.
Send to: FannieFreddieProtocol@isda.org

Dear Sirs, :
2008 Federal National Mortgage Associafﬁon
and Federal Home Loan Mortgage Corporation CDS Protocol - Adherence

The purpose of this letter is to confirm our acherence to the 2008 Federal National Mortgage
Assoviation and Federal Home Loan Mortgage Corporation CDS Protocol, as puE!isb‘ed by the
International Swaps and Derivatives Association, Inc. on September 29, 2008 {the "Protocei™).
This letter constitutes an "Adherence Letter" as referred to in the Protosol,
The definitions and provisions contained in the Protocol are incorporated into this Adherence
Letter, which will supplement and. form part of each Covered Transaction (now of in the future)
between us and each other Adhering Party.

1L Specified Terms
The amendments in Section ! and Schedule T of this Pmtoé:ol shall apply to Covered
Transactions to which we are a party, :

2 Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the; Protocol and .
accordingly we waive, and hereby release ISDA from, any rights; claims, actionl or causes of
action whatsoever {whether in contract, tort or otherwise) arising out of, or in any way relating to,
this Adherence Letter or our adherence to the Protocol or any a{:tions contemplated as being
required by ISDA. K

3. PTCC Aeccount Number

For purposes of efectronic matching and counterpasty recognition, our DTCC Account
Number is as follows, but you understand and agree that our failufe to provide any such details
pursuant to this letter will not affect the legal vatidity and binding nature of the Protocol with
respect 1o us: :

DTCC Account Number; NA




4, Contact Details
Qur contact details for purposes of this Adherence Eetter arcf:
Name: Frank Jacono
Address: 750 Scventh Avenue
Telephone: 212762 0902
Fax; 212 507 1881
Il—mau fran}c Iacono@coumotcapnal cx)m )

‘We consent to the pubhcatwn of the conformed copy of thls lcttcr by ISDA «md to the
discléisure by ISDA of the contenzs of thls ]cﬂcr ’

Youxs falthﬁzily,
Cournot Finuncial meducts, LG

By

Name: Frank lacono

Title: Authorized ‘-Siign'at'ofy

Signature: /s/ Fran_l{ Jacono




