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Form of Adherence Letter

October 21, 2005
Send to: protocol(gisdore:

Internonal Swaps and Derivatives Association, Inc.
360 Madison A venue, 16t Floor

New York, NY 100.'

Dea Sirs.

2005 Novation Protocol - Adherence

The purose of ths leter is to confirm our adherence to the 2005 Novaton Prtocol as published
by the International Swaps and Derivatives Association. Inc. on September 12. 2005 (the
"Protocol"). This letter constit;tes an Adherence Lettr as referred to in the Protocol. The
defiitions and provisions contaned in th Prtocol ar incorated into this Adherence Letter.

which wil supplement and form part of the Master Ageement (now or in the future) between us.
and each oter Adhei;ng Pary.

1. Specfied Tenns

The ter of Annex I shall apply.

2. Appointment as Agent and Releae

We hereby appoint ISDA as our agent for the limted purposes of the Protocl and accordingly
we waive. and hereby release ISDA from, any rights, clai. actions or causes of action
whatsoever (whether in contract, tort or otherwise) arsing out of or in any way relatig to this
Adherence Letter or our adherence to the Protocol or any actions contemplate as being required
by ISDA.

3. Contact Details

Our contact details for purpses of this Adherence Lettr ar:
Nam: Basheer Ali
Address: 30 Hudson Street Jersey City. NJ 07302
Telephone: 212-357-8569
E-mai~: Basheer Ali (Wgs.com

We consent to the publicaton of the conformed copy of this letter by ISDA and to the disclosure
by rSDA of the contents of this letter.



Yours faithfully,

Goldman Sachs Global Alpha Lower VolatiJty Fund pIc

Name: Ted Sotir

Title: Director

Signature:

2




