SOLENT

Capital Partners

15® October 2008
_Iﬁ_tériiat_idﬁal Swaps and Derivatives Association; Ing
Send to: WalaProtocol@isda.org
‘Dear Sirs,
2008 Washington Mutual CDS Pretocol - Adhérence

The purpose of this lefter is to confirm our adherence to the 2008 Washington Mutual CDS Protocol; ds’
'pubhshed by the International Swaps and Derivatives Association, Inc, on October 15, 2008 (the
"I’rotocol“) “This letter constitutes an " Adherence Letter™ as refetred to in'the Protocol.

The definitions and provisions contained inthe Protocol are mcbrp’ora’ted’ inte this- Adherence Letter,;
which will supplement and form part of each Covered Transaction (new or in the future) between s and
each othcr Adhering Party.

T Specified Terms

The amendments in Section 1 and Schedule 1 of this Protocol shall apply fo Covered Transactions to
which we are-a parly.

2. Appointment as Apent and Release.

We hereby appoint 1SDA as. our agent for the limited. purposes of the Profocol and accordingly:
we waive, and hereby release ISDA fmm, any Tights, clatms, actions or calises of action whatsoever
{whether in contract, tort or otherw:se) arising out of; orin any way reiatmg to, this Adherence Letter or
our adherence to the Protocol or any actions conterii plated as being; requtred by ISDA.

3. BTCC Account Number

For purposes of electronic matching and, counterparty recoguition, our. DTCC Account Number is
as foltows, but you understand and: agree that our failure to provide any such details pursuant to this letter
will not affect the legal validity and binding nature of the Protocol with respect to us:

DTCC Account Nuinber:

4. Contact Details
Ourcohtact detalls for purposes of this Adherence Lictter are:
Name: Kunal Shah . ‘ _
Address: Solent Capital Partners LLP, 4® Floor, 30 Charles 11 Street, London, SW1Y 4AE
Teléphone; +44 (03207451 0814

Fax: +44(0) 20 7024 4881
E-mail: kunal:shah@solentoapital.éom

Solont Cnpiad Parteers DEE 40 Plody, 30 Clarfes 11 Srony, Taviiden SWEV 4AL,
Tidephone: 44 0020 7024 4840 Tucsimile: 44 {0520 7024 4881 sewsalmmipimdoon
Bepdatoren addresy 20023 Bedibed Bow London WOTR S Boghierad nombeor: CUS664

Salont Capitel Portaers LLP is auwihorisell and regoluted by the Fhsantial Servives Authoeing



SOLENT

Capital Partnets

We consent 1o the publication of the conformied copy of this letter by ISDA and to the disclosure
by ISDA of the contents of this fetter.

Yours faithfully,
SOLENT CREDIT OPPORTUNITIES MASTER FUND

By;

Narhe: Tim Gledhill

Title: Partner

Signaturg; Tim Gledhill

SBoleny Capital Partners L’LP" A Floes: 59 Charles 1 Sireer, Laondnn WY 4AE
Teleplone: £44 1030, 57024 4680 Facsimites 445 0520 H24 9051 wwwsolemoapialoon
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