Form of Adhere‘nce Letter

GSO Capital Partners LP

21572609

Iinternational Swaps and Derivatives Association, nc.
Senddo: SmurfitProtocol@isda.org

Dear Sirs,

2009 Smurfit CDS Protocol - _Aﬁfdherenccé_ .

The purpdse 6f this letter istoconfitii our adhcrence to the 2009-Smurfit CDS Protocol, as published by

‘the International Swaps and Derivatives Association, Inc. on February I 1, 2009 {the "Protocol™). This

letterconstituies-an “Adhcrerlce Letter” as referred to it the Protocol.

“The. definitions and pmv:smns ‘contained in the Protocal are: mcorperated into this Adhereuce Letter,:

which will supplement and form part of each Covered Transaction {(row or in-the fiiuee) betwccn uy: and
cach other Adhering Party, respectively:

1.

Spt:eiﬁéd Ferms

The amendments ih Section 1 ‘and Schedule I of this Protecol shall apply to Covered
Transactions 1o which we are.a party. :

Ap’poin‘txhem as Ag_cnt: and Release

We hereby appoint ISDA as. our-agent for the limited purposes of the Protocol and accordingly
we. waive, and hereby release ISDA from, any rights, claims, actions or causes of action
whatsoever (whether i contract, tort or ‘otherwise) arising out of; or in any way relating to, this
Adherence: Lettér or our adhérence 1o the Protoco! of any actions contemplated as being required
by ISDA,

DECC Acconnt Number

For purposés.of electronic niaiching and counterparty recognition, our DTCC Account Number is
as follows, but you understand and agree that our failure to provide any such details. pursuant to
this letter will not atfect the legal validity and binding nature of the Protocol with respect 1o us:
DTCC Account Number: 0000L734

Contact Details

Our contact details for pur.po,ses.of this Adherence Letter are:

Name: Jufie O°Sullivan
Address: 280 Park Ave NY NY 10017
Teleptione: 212-503-2196

Fax: 212-503-6921




E-mail: fulie.osullivan@gsocap.com

We-consent to the:publication of the.conformed copy of this letter by ISDA and to the.disclosure by ISDA
ol the contents of this letter, :

Yours faithfully,
GSO Special Situafions Overseas Master Fund Ltd.

By

Mame: George Fan

Tiil_e: Authorized Signatory

Signature: /s/ George Fan




