! :‘%) BAN CO Naples, 21* November 2001
4y RAPOLL.

Societa per Azioni - Sede in Napoli - Via Toledo, 177 Appartenefite
Gruppo Bancario SANPAOLO IMI iscritto all’Albo dei Gruppi Bancari
al n. 10256 -~ Capitale Sociale Lit. 1.992.174.850.000 interamente
versato - Codice Fiscale e partita IVA n. 06385880635 gia iscritta al
RE.A. Ufficio Registro Imprese di Napoli al n. 487026. Aderente al
Fondo Interbancario di tutela dei depositi — Iscrizione all’ Albo Aziende di
Credito n. 5065.

DIREZIONE GENERALE

International Swaps and derivatives Association, Inc.
One New Change

London EC4M 9QQ

England

Dears Sirs,

2001 Euro Protocol — Adherence

The purpose of this letter is to confirm our adherence to the 2001 Euro Protocol as published by the
International Swaps and Derivatives Association, Inc. on September 24, 2001 (the “Protocol”). This
letter constitutes an Adherence Letter as referred to in the Protocol.

The definitions and provisions contained in the Protocol are incorporated into this Adherence
Letter, which supplements and forms part of each ISDA Master Agreement between us and each
other Adhering Party.

1. Annex Applicability

Annex 1 Euro — Payments and Rate Fixings Applicable
Annex 2 Euro — Notional Redenomination Applicable
Annex 3 Euro — Accounts for Payment Applicable
Annex 4 Euro — Payment Netting Applicable

2. Appointment as Agent and Release

We hereby appoint ISDA as our agent for the limited purpose of the Protocol and accordingly
we waive, and hereby release ISDA from, any rights, claims, actions or causes of action
whatsoever (whether in contract, tort or otherwise) arising out of or in any way relating to this
Adherence Letter or our adherence to the Protocol or any actions contemplated as being
required by ISDA, including, whiteout limitation, the reproduction, display, posting or
publication of this Adherence Letter.



3. Payment

We enclose payment of US$ 1.000, or represent that we have previously made payment of
that amount to you, in respect of our adherence to the Protocol.

4. Contact Details

Our contact details for purpose of this Adherence Letter are:

Name : Ciro D’ Ambrosio

Address : Banco di Napoli SpA — Head Office — Servizio Mercati
Telephone 0039817913670

Fax : 0039815801451

E-mail : c.dambrosio@bancodinapoli.it

) We consent to the publication of the conformed copy of this letter by ISDA and to the
disclosure by ISDA of the contents of this letter.
Yours faithfully,
BANCO DI NAPOLI SpA
By: Sandro Cantone

Treasurer

By: Ciro D’ Ambrosio
Vice-President



