Morgan Stanley Capital Services Inc.%
‘ September 26, 2008

International Swaps and Derivatives Association, Inc,
Send to: FannieFreddieProtocol@isda.org

Dear Sirs,

2008 Federal National Mortgage Assoclauon f
and Federal Home Loan Mortgage Corporation CDS i’rotucol Adherencc

The purpose of this letter is to confirm our adherence to the 2008 Federal Nanona] Mortgage
Assocfation and Federal Home Loas Mortgage Corporation CDS Protocol, as publlshed by the
International Swaps and Derivatives Association, Inc. on September 28, 2008 (the "Protocol™).
This letter constitutes an "Adherence Letter” as feférred to in the Pmtocoi :
The definitions and provisions contained in the Protoco] are mcorporated into ’dns Adherence
Letter, which will supplement and form part of each Covered Transacuon (now m ;n the future)
between us and each other Adhering Party. !

H

1. Specified Terms i

The amendments in Section 1 and Scheduls 1 of this ProtowE shall apply to Covered

Transactions to which we are a party. ‘

3 E

2. Appointment as Ageni and Release ;
We hereby appoint ISDA as our agent for the limited p’urposes of the Protocol and

accordingly we waive, and hereby release ISDA from, any rights, claims, actlons or causes of

action whatsoover (whether in condract, tort or otherwise) arising oui of, o in any way relating to,

this Adherence Letter or our adherence to the Protocel or any actmns coatamplated as being

required by ISDA. ‘ :

3 DTCC Account Number

For purposes of electronic matehing and counterparty rccogmt:en, our DFCC Aceount
Number is as follows, but you understand and agree that cur failuce to provide any such details
pursuant o this letter will not affect the legal validity and bmémg nature of the Protocol with
raspect to us: ‘

DTCC Account Number: 00006183




4, Contatt Betsils

Out comtact details fof purposes uf this Adheieice Lestor are!

Name: Todd Suliivan

Address: 1235 Avene of the Americas, 30° Bl
Telephune: 2127629921

Fax: T 2330509 - ¢ - :

Eemafl: toddsuliivan@ morgansieniey com

We conseiit 16 e publivation of the conformed copy of this letier by 1SDA ind w rhe disclos
by ISDA o shecontents v this fetter, : L 3 :

Yours faithfully,
Morgan Stanley Capita) Seivices Tne,

By

Name: “Fodd Sublivan

Fithe: Fncewive Direetor

Signaute: 24 Todd Sulfivan




