Form. of Adherence Letter

_ J oint Stock Company “H;alyk Savings Bank of Kazakhstan”
23 July 2009 | :
-In-te'rna‘t_i_m_j;al;:Swa_ps_':an_‘d.}j)erivﬁﬁves Aﬁsﬂciaﬁﬂn; Ine:.
Send to; smallbang@isdz.org
Dear Sirs,

2009 ISDA Credit Derivatives Determinations
CDS Protocol - Acherence ' .

Committees, Auction Settlement and Restructuring

adhérence to the 2009 ISDA Credit Derivatives

and Restructuring CDS Protocol as published by the
International Swaps and Derivatives Association, Inc. on July 14, 2009 (the July 2009 Protocol). This
leiter constitutes, as between each other July 2009 Adhering Party and us, an Adherence Letter as referred

to in the July 2009 Protocol. The definitions and provisions contained in the July 2009 Protocol are
incorporated into this Adherence Letter, which will supplement and form part of each Protocol Covered
Transaction (new or in the future) entered into between us and each other July 2009 Adhering Party.

. The purpose of ‘this. letter- is ttii_ confirm ouf
" Determinations- Commiittees, Auction Settlemment

. If we are not a March 2009 Adhering Party as of the date hereof, this letter also (i) confirms our
adherenice to the 2009 ISDA Credit Derivatives Determinations Committees and Auction Settlement CDS
Protocol published by ISDA on Masch 12, 2009 (the March 2009 Protocol), and (iiy constitiites, as
‘between each March 2009 Adhering Party that is not a. July 2009 Adhering Party and us, an "Adherence
Letter" for purposes of, and as defined in, the March 2009 Protocol,! This letter will:supplement and form
part of each"Protocol Covered Transaction” (as that term is defined in the March 2009 Protocol) (now or
in the future)-entered into between us and each other March 2009 A{iher.ing Party.

1. Specified Terms

As between each other July 2009 Adhering Party and s, the amendments in Schedule 1 of the July 2009
Protocol shall.apply to Protocol Cowered Transactions to which we are a party in accordance with the
terms ofthe-July 2069 Protocol. !
As between each March 2009 Adhering Party: that is not a Fuly 2009 Adhering Party and us, the
amendments in Schedule 1 .of the March 2009 Protocol shall apply to "Protocol Covered Transactions”
(as that term is defined. in the March 2009 Protadol) to which we are a parly in aceordance with the terms:
of the March 2009 Protocol. 5

2. Appointment as Agent and Release

We hereby. appoint 1SDA: as our agent for the ]imiied'purﬁoise-s of the July 2009 Protocol and March 2009

Protocol, as applicable, and agcordingly we wai
actions or causes-of action whatsocver {whether
relating to this. Adherence Letter-or our adhereng
applicable, ot any actions contemplated as being

3. DTCC Account Number

For purposes. of electronic matching and coun
follows, but you understand and agree that o

ve any rights and hereby release ISDA from any claims,
n contract, tort or otherwise) arising out of or in any way
e to the July 2009 Protocol and March 2009 Protocol; as
required by ISDA.

repparty recognition, our DTCC Account Number is as
ur failure 1o provide any such details pursuant to this




Adherence Letter will not affect the legal validity and binding nature ﬂf ‘the Fuly 2009 Protocol and March -
2009 Protocol, as applicable, with respect to us: :

DTCC Account Number: [ 1.
4. Contact Details
Our contact details for purpo_ses— of this Adherence Leiter are:

Name: Talgat Ayupoy T
Address: 19, Al-Farabi Avenus, Busmess Center Nurly Tau, bui dm'g_- 3B, floor 6, Almaty, 050020,
Republic.of Kazakhstan '

Telephone: +7 7272 590319
Fax: -+ 7 7272590269 .
E-majl: Tal gatAu@halykbank kz

We consent:to the publication of'a conformed copy of this letter by ISDA and to the disclosure by ISDA.
of the contents of this letter.

Yours 'ﬁaithfully?. _
Joint Stock Company. “Halyk Savings Bank of Kazakhstan”

By: Askar Smagulov

Name: Askar Smagulov

Titler D’eputy Chairman of the Ma;nagement.Board

Signature: Askar Smagulov




