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Form of Adherence Lotter

July 22, 2009

Intejrix‘éﬁnna I Swaps ‘azx& Derivatives Association, Int
Send to: smai]bang@iséa.org |

Dear Sirs; |

2009 ISDA Credit Demvatwes i}eiermmatmas Committees, Auction Settlement and Restructm’mgb
“CDS Protm&i A(ﬁzerence

The purpose of this Ietter 15 1o gonfiom ouf ddher@nce fe: the 20{)9 ISDA . Credit Derivatives
Determinations Committees, Auction Settlement and Restructuring €DS Protocol as published by the
International Swaps and Derivatives
letter constitutes, as between each ther July 2009 Adhermg Party and us, an Adherence Letter as referred
fo in the July 2009 Protocol. The. definitions and provisions contained in the July 2009 Protocol are
incorporated into this Adherence Letter, which will supplement and form part of each Protocol Covered
Transaction (now ot inthe futur&} enter&d into between us and eachother July 2009 Adhering Pa;iy

Howeare not a Mamh_ 2{}99;&&&&1‘;% Party as of the date hereof, this letter also (1) confirms our
adherence to the 2009 ISDA Credit Derivatives Determinations Commiitiees and Auction Settlement CDS
Protocol published by ISDA on March 12, 2009 {the March 2009 Protocol), and (ii) constitutes, as
between each March 2009 Adhe&‘mg !’az‘t} that is not a July 2009 Adhering Party and us, an "Adherence
Letter” for purposes of, and as defined in, the March 2009 Protocol. This Ictter will supplement and form

part of sach "Protocol Covered Transaction” fos that term is defined in the March 2009 Protocoly (sow or

in the future) entered into between us and each other Maich 2009 Adhering Party.

1. Specified Terms =~

As between each other July 2009 Adhering Party and us, the amendments-in Schedule b of the July 2009
Protocol shall apply to Pr otocoi Covered Transactions to which we are a party in accordance with the
terms of the July 2009 Protocol,

As between each March 2009 Adhering Party that is not a July 2009 Adhering Party and us, the
amendments in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions”
(as that term is defined in the March 2009 Protocol) to which we are a party In accordance with the terms
of the March 2009 Protocol.

2: Appointmentas Agent and Release

We hereby appoint ISDA as our ggent for the limited purposes of the July 2009 Protocol and March 2609
Protocol, as applicable, and accordingly we waive any rights and hereby release ISDA from any claims,

actions or causes of action whaisoever (whether in contract, tort or otherwise) arising out of or in any way
relating to this AdHerence Lefter or our adherence to the July 2009 Protocol and March 2009 Protocol; as
applicable, or any actions contemplated as bemg wqun‘ed b} ISDA
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s Association, Inc. on July 14, 2009 (the July 2000 Protocol). This




3. DTCC Account Number

For purposes of electronic matching and countterparty recognition, our DTCC Account Number is as
follows, 'but you understand-and agree that our failure to provide any such details pursuant to this
Adherence Letter will not affect the legal validity and binding nature of the July 2009 Protocol and March
2009 Protocol, as applicable, with respect to us:

DTCC Account Number: N/A

4. Contact Details

Ourcontact-detatls for purposes of this Adherence Letier are

Name: Ewgsian Development Bank

Address: 98 Panfilov Street; Alpiaty 050000; Republic of Kazakhstan

Telephotier +7(727) 244-4044

Fax: +7 (727) 293-9047

Bumail treasurvalligeabiorg

We consent to the publication of a conformed gopy of this letter by ISDA and to the disclosire by ISDA
of the contents of this leter:

Yours faithfully,
BURASIAN DEVELOPMENT BANK

By:

Name: Sergey Elagin

Title: Head of Treasury

Signature: Sergey Elagin
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