July, 24th 2009

International "Swg.ps and Dervatives Associgtion, Inec.
Send to: smallbang@isda.org

Dear Sirs,

2009 ISDA Credit Derivatives' Determinations' Committees, Auction Setileiment aind Restructuring
DS Protocol - Adherence

The purpose of this letter is to confirm our -adherencé to the 2009 ISDA Credit Derivatives
Determinations Contmittees, Auction Settlement and Restructuring CDS Protocol as published by the
'Intcmatxonal Swaps-and Derivatives Association, Inc. on July. 14, 2009 (the July 2009 Protecol). This
letter constitutes, as between each other July 2009 Adhcnng Partyand us, an Adherence Letter as referred
to in the July 2009.Protocol: The definitions and’ provisions contained in'the July 2009 Protocol. are
incorporatéd into this Adhierence Letter; which Will supplement and’ form part of each Protocol Covered
‘Transaction {now-or in the fisture).eniered into between us and each other July 2009 Adhering Party.

If we. are. not & March 2009 Adhermg Party as of the date’ hereof, thi§ letter also (i) confitims our
adhierence to the 2009 ISDA Credit Derivatives Deteiminations Comimittees and Auction Settlement Cos
Protocol pubhshed by ISDA on Mearch 12, 2009 (the March 2009 Protocol), end (it} constitutes, as
between each March. 2009, Adhering’ Paﬂy that is not a July 2009 Adhering Party and us, an "Adherence
Letter” for putposes of; and as defined in, the March 2009 Protocol. This letter will supplement and form
part of each *Protocel Cavered Transaction” {as that term is defined in the March 2009 Protocol} {now or
in the.future) entered into between us and each other March 2009 Adhenng Party.

1. Specified Terms

As between each other July 2009 Adhering Party and us, the amendments in Schedule 1 of the July 2009
Protocol shall apply to Prototet Covered Transactions to which we are a party in accordance with the
terms of the July 2009 Protocol.

Ag between each March 2009 Adhering Party that is net a July 2009 Adhéring Party and vs; the
amendments in Schedule 1 of the March 2009 Protocol shall apply to "Protocol Covered Transactions”
{as that terin is defined in the March 2009 Protocol) to which we are a party in accordance with the terms
of the March 2009 Protocol..

2. Appoiniment as Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the July 2009 Protocol and Narch 2009
Protocol, as-applicable, and-accordingly we wadive any rights and hereby release ISDA from any claims,
actions or causes of action whatsoever (whether in contract, tort or otherwise) arising out of or in any way
relating to this Adherence Letter or our adherence to the July 2009 Protocol and March 2009 Protocol, as
appI;cable or any actions contemiplated as being required by ISDA.

3. DTCC Account Nuniber
For purposes of electronic matching and counterparty récognition, our DTCC. Account Number is as

foltows; but- you understand and dgree that our failure to provide any such details pursuant to. this
Adherence Letter will not affect the legal validity and binding nature-of the July 2009 Protocol and March




12009 Protocol, as applicable, with respect to us:
DTCC Account Number: n.a.
4, Contact Details

Our contact-details for purposes of this. Adherence Letter are:

Name: Falko Senf

Address;, Oskar-von-Miller Ring 18, 80333 Munich, Germany:
Telephone:  +49-89-2489.2036

Fax: +49-80-2489:11-2036.

E-mail: fsenf@meag.com.

We consent'io the publication of a conformed copy of this letter by ISDA and te the disclosure by ISDA
of the conteiis of this letter:

“Yows faithfutly,

MEAG MUNICH ERGO AsseiMaﬂagement GinbH, deting ori behalf of the: clients, investors, funds,
accounts-and/or other prinicipals listed in the relevant Governing Master Agreement (or other: agreement
which decms a Governing Master Agreement fo have been created) entered into between it {as.Agent) and

‘another July 2009 Adhering Party on or priorto January: 31,2011

‘By: Dieter Wolf/ Falko Senf

Naime: Dicter Wolf/ Falko Senf

Title: Managing Director / Legél Advisor

Signature: Dieter Wolf / Falko Senf




