** Form of Adherence Leter

271172009
: 'Internatmnai Swaps and.D lerwatwes Asscn:l::um:mf Inc .....
' ,Send tot SmurﬁtProtncuf@isda org

Dear Slr.S_; '

2009 Smurﬁt CDS Protecol Adhereuce .

The purpose of this Jetteris to conf" ityiol our adhelence io the 20@9 Smurfit CDS Protoco} as pubhshed by -
the International Swaps: .and Derivatives Assecaatlem nc. on February 11, 2009 (the "Pmtﬂenl”} This
letter consututes ani *Adherence Lette: " as referred to in f:he Protocol :

The. deﬁmtmns and provisions contamed in the Protocol are mcerperated into-this: Adhelence Letter,
which will supplement and form part of each Covered Transactsen {now-or in the fature) _be_tfween ug:and -
cach other Adhermg Party, respectweiy " '

I._ Specified Ter.ms

The amendments in- Section ] aud Schedule 1 of this Protocol shall apply to Covered
Trmxsactlons to-which we are a party, . _

2. ' Appointmentas Agent and Release

We hereby appoint ISDA as our agent for the limited purposes of the Protocol and accordmgiy
we.'waive, and: hereby release .ISDA from, any rights, claims, actions or causes of action
whatsoever {whether in contract; tort or otherwise) arising out of; or in any way relating to, this
Adhereiice Létter or our adherence to the Protocol or any actions contemplated-as being reqmred
by ISDA. :

"3 DTCC Account Number
For purposes of electronic matchmg and counterparty: recogition, our DTCC Account:Number is.
as follows, but you understarid and agree that ouf failure to provide any such details pursuant to.
this letier will not affect the:-Tegal validity and binding nature of the Protocol with respect to-us::
DTCC Account Number: 00008P11
4, Contact Details

Our contact details forpurposes of this Adhererice-Létier are:

Name: ‘Mare Simons
Address: 71T Fifth Ave, New' Yerk NY 10022
Telephone: 212-328-7140

Fax: 212-328-7128




Bemail: . mgimons@delmarasset. com. -

We consent to the publication of the: conformed coPy of ‘[ins Ietter by ISDA and to the dlsclosure by ISDA
-of thie contents of ﬂ'liS letter. =

Yours falthfully, o :

- Byr

| Name: Mare Simons:

| "Title; Managitig Director

| Signature: Marc: Simons '




